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Gesetzesbeschluss 
des Deutschen Bundestages

Zweites Gesetz zum Schutz der Bevölkerung bei einer 
epidemischen Lage von nationaler Tragweite

Der Deutsche Bundestag hat in seiner 160. Sitzung am 14. Mai 2020 aufgrund 
der Beschlussempfehlung und des Berichtes des Ausschusses für Gesundheit  
– Drucksache 19/19216 – den von den Fraktionen der CDU/CSU und SPD ein-
gebrachten

Entwurf eines Zweiten Gesetzes zum Schutz der Bevölkerung bei einer 
epidemischen Lage von nationaler Tragweite 

– Drucksache 19/18967 –

in beigefügter Fassung angenommen.

Fristablauf: 04.06.20 
Initiativgesetz des Bundestages



 



=ZHLWHV�*HVHW]�]XP�6FKXW]�GHU�%HY|ONHUXQJ�EHL��
HLQHU�HSLGHPLVFKHQ�/DJH�YRQ�QDWLRQDOHU�7UDJZHLWH�

9RP�����

'HU�%XQGHVWDJ�KDW�PLW�=XVWLPPXQJ�GHV�%XQGHVUDWHV�GDV�IROJHQGH�*HVHW]�EHVFKORVVHQ�

, Q K D O W V � E H U V L F K W �

$UWLNHO��� bQGHUXQJ�GHV�,QIHNWLRQVVFKXW]JHVHW]HV�

$UWLNHO��� :HLWHUH�bQGHUXQJ�GHV�,QIHNWLRQVVFKXW]JHVHW]HV�

$UWLNHO��� bQGHUXQJ�GHV�.UDQNHQKDXVILQDQ]LHUXQJVJHVHW]HV�

$UWLNHO���D� bQGHUXQJ�GHV�.UDQNHQKDXVHQWJHOWJHVHW]HV�

$UWLNHO��� bQGHUXQJ�GHV�)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�

$UWLNHO��� bQGHUXQJ�GHV�(OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�

$UWLNHO���D� bQGHUXQJ�GHV�)DPLOLHQSIOHJH]HLWJHVHW]HV�

$UWLNHO���E� bQGHUXQJ�GHV�3IOHJH]HLWJHVHW]HV�

$UWLNHO��� bQGHUXQJ�GHV�9HUVLFKHUXQJVYHUWUDJVJHVHW]HV�

$UWLNHO��� bQGHUXQJ�GHV�(UJRWKHUDSHXWHQJHVHW]HV�

$UWLNHO��� bQGHUXQJ�GHV�*HVHW]HV��EHU�GHQ�%HUXI�GHV�/RJRSlGHQ�

$UWLNHO��� bQGHUXQJ�GHV�3IOHJHEHUXIHJHVHW]HV�

$UWLNHO���� bQGHUXQJ�GHU�3IOHJHEHUXIH�$XVELOGXQJV��XQG�3U�IXQJVYHURUGQXQJ�

$UWLNHO���� bQGHUXQJ�GHV�7UDQVIXVLRQVJHVHW]HV�

$UWLNHO���� bQGHUXQJ�GHV�*HVHW]HV�I�U�PHKU�6LFKHUKHLW�LQ�GHU�$U]QHLPLWWHOYHUVRUJXQJ�

$UWLNHO���� �ZHJJHIDOOHQ��

$UWLNHO���� bQGHUXQJ�GHV�*HVHW]HV��EHU�GLH�$XV�EXQJ�GHU�=DKQKHLONXQGH�

$UWLNHO���� bQGHUXQJ�GHU�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�XQG�=DKQlU]WLQQHQ�

$UWLNHO���� �ZHJJHIDOOHQ��

$UWLNHO���� bQGHUXQJHQ�DXV�$QODVV�GHU�9HUVFKLHEXQJ�GHV�*HOWXQJVEHJLQQV�GHU�9HURUGQXQJ��(8�����������

$UWLNHO���� bQGHUXQJ�GHV�7UDQVSODQWDWLRQVJHVHW]HV�

$UWLNHO���� bQGHUXQJ�GHV�3V\FKRWKHUDSHXWHQJHVHW]HV�

$UWLNHO���� ,QNUDIWWUHWHQ��$X�HUNUDIWWUHWHQ

�

�
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$UWLNHO���

bQGHUXQJ�GHV�,QIHNWLRQVVFKXW]JHVHW]HV�

'DV�,QIHNWLRQVVFKXW]JHVHW]�YRP�����-XOL�������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$UWLNHO���GHV�*HVHW]HV�
YRP�����0lU]�������%*%O��,�6�������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� 'LH�,QKDOWV�EHUVLFKW�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 'LH�$QJDEHQ�]X�GHQ�������XQG����ZHUGHQ�ZLH�IROJW�JHIDVVW��

Ä����� $OOJHPHLQH�0D�QDKPHQ�]XU�9HUK�WXQJ��EHUWUDJEDUHU�.UDQNKHLWHQ�

����� %HVRQGHUH� 0D�QDKPHQ� ]XU� 9HUK�WXQJ� �EHUWUDJEDUHU� .UDQNKHLWHQ�� 9HURUGQXQJVHUPlFKWL�
JXQJ³��

E�� 'LH�$QJDEH�]X������ZLUG�ZLH�IROJW�JHIDVVW��

Ä����� *HJHQVHLWLJH�8QWHUULFKWXQJ³��

F�� 'LH�$QJDEH�]X������ZLUG�ZLH�IROJW�JHIDVVW��

Ä����� $EVRQGHUXQJ³��

�

�

G�� 'LH�$QJDEH�]XP�����$EVFKQLWW�ZLUG�ZLH�IROJW�JHIDVVW�

Ä����$EVFKQLWW�±�9ROO]XJ�GHV�*HVHW]HV�XQG�]XVWlQGLJH�%HK|UGHQ³�

�

H�� 'LH�$QJDEH�]X������ZLUG�GXUFK�GLH�IROJHQGHQ�$QJDEHQ�]X�GHQ�������ELV���E�HUVHW]W��

Ä����� 9ROO]XJ�GXUFK�GLH�/lQGHU�

����D� 9ROO]XJ�GXUFK�GLH�%XQGHVZHKU�

����E� 9ROO]XJ�GXUFK�GDV�(LVHQEDKQ�%XQGHVDPW³��

I�� 'LH�$QJDEH�]XP�����$EVFKQLWW�ZLUG�JHVWULFKHQ��

J�� 'LH�$QJDEHQ�]X�GHQ�������XQG����ZHUGHQ�JHVWULFKHQ��

�K�� 'LH�$QJDEH�]XP�����$EVFKQLWW�ZLUG�ZLH�IROJW�JHIDVVW�

Ä����$EVFKQLWW�±�6WUDI��XQG�%X�JHOGYRUVFKULIWHQ³��

L�� 'LH�$QJDEH�]XP�����$EVFKQLWW�ZLUG�ZLH�IROJW�JHIDVVW��

Ä����$EVFKQLWW�±�hEHUJDQJVYRUVFKULIWHQ³��

�

��� 'HP�����$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä%HLP�5REHUW�.RFK�,QVWLWXW�ZLUG�HLQH�.RQWDNWVWHOOH�I�U�GHQ�|IIHQWOLFKHQ�*HVXQGKHLWVGLHQVW�GHU�/lQGHU�HLQ�
JHULFKWHW��GLH�GLH�$PWVKLOIH�QDFK�6DW]���XQG�GLH�=XVDPPHQDUEHLW�PLW�GHQ�]XVWlQGLJHQ�/DQGHVEHK|UGHQ�XQG�
GLH�=XVDPPHQDUEHLW�EHL�GHU�8PVHW]XQJ�GHV�HOHNWURQLVFKHQ�0HOGH��XQG�,QIRUPDWLRQVV\VWHPV�QDFK������LQ�
QHUKDOE�GHU�YRP�JHPHLQVDPHQ�3ODQXQJVUDW�QDFK������$EVDW]���6DW]���JHWURIIHQHQ�/HLWOLQLHQ�NRRUGLQLHUW�³
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��� ����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� 1XPPHU���ZLUG�ZLH�IROJW�JHlQGHUW��

DDD�� 'HU�6DW]WHLO�YRU�GHU�$XI]lKOXQJ�ZLUG�ZLH�IROJW�JHIDVVW��

���Ä� GXUFK�5HFKWVYHURUGQXQJ�RKQH�=XVWLPPXQJ�GHV�%XQGHVUDWHV�0D�QDKPHQ�]XU�6L�
FKHUVWHOOXQJ�GHU�9HUVRUJXQJ�PLW�$U]QHLPLWWHOQ�HLQVFKOLH�OLFK�,PSIVWRIIHQ�XQG�%H�
WlXEXQJVPLWWHOQ��PLW�0HGL]LQSURGXNWHQ��/DERUGLDJQRVWLN��+LOIVPLWWHOQ��*HJHQVWlQ�
GHQ�GHU�SHUV|QOLFKHQ�6FKXW]DXVU�VWXQJ�XQG�3URGXNWHQ�]XU�'HVLQIHNWLRQ�VRZLH�]XU�
6LFKHUVWHOOXQJ�GHU�9HUVRUJXQJ�PLW�:LUN���$XVJDQJV��XQG�+LOIVVWRIIHQ��0DWHULDOLHQ��
%HKlOWQLVVHQ�XQG�9HUSDFNXQJVPDWHULDOLHQ��GLH�]XU�+HUVWHOOXQJ�XQG�]XP�7UDQVSRUW�
GHU�]XYRU�JHQDQQWHQ�3URGXNWH�HUIRUGHUOLFK�VLQG��]X�WUHIIHQ�XQG�LQVEHVRQGHUH³��

EEE�� ,Q�%XFKVWDEH�I�ZHUGHQ�GLH�:|UWHU�Ä]XU�$EJDEH��3UHLVELOGXQJ³�GXUFK�GLH�:|UWHU�Ä]XP�
9HUWULHE��]XU�$EJDEH��3UHLVELOGXQJ�XQG��JHVWDOWXQJ³�HUVHW]W��

�

EE�� 1XPPHU���ZLUG�ZLH�IROJW�JHIDVVW��

Ä��� GLH�QRWZHQGLJHQ�$QRUGQXQJHQ�

D�� ]XU�'XUFKI�KUXQJ�GHU�0D�QDKPHQ�QDFK�1XPPHU���%XFKVWDEH�D�XQG�

E�� ]XU�'XUFKI�KUXQJ�GHU�0D�QDKPHQ�QDFK�1XPPHU���%XFKVWDEH�F�ELV�J�

]X�WUHIIHQ��GDV�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�NDQQ�HLQH�QDFKJHRUGQHWH�%HK|UGH�EHDXI�
WUDJHQ��GLHVH�$QRUGQXQJ�]X�WUHIIHQ�³��

FF�� 1XPPHU���ZLUG�ZLH�IROJW�JHlQGHUW��

DDD�� ,Q�%XFKVWDEH�E�ZHUGHQ�QDFK�GHQ�:|UWHUQ�ÄbU]WOLFKHQ�3U�IXQJ³�GLH�:|UWHU�ÄXQG�GHU�(LJ�
QXQJV�� XQG� .HQQWQLVSU�IXQJ³� HLQJHI�JW� XQG� ZLUG� GDV� 6HPLNRORQ� DP� (QGH� GXUFK� HLQ�

�.RPPD�HUVHW]W�

EEE�� 'LH�IROJHQGHQ�%XFKVWDEHQ�F�XQG�G�ZHUGHQ�DQJHI�JW��

ÄF�� DEZHLFKHQG�YRQ�GHU�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�GLH�$QIRUGHUXQJHQ�DQ�GLH�
'XUFKI�KUXQJ�GHU�QDWXUZLVVHQVFKDIWOLFKHQ�9RUSU�IXQJ��GHU�]DKQlU]WOLFKHQ�9RUSU��
IXQJ�XQG�GHU�]DKQlU]WOLFKHQ�3U�IXQJ�IHVW]XOHJHQ�XQG�DOWHUQDWLYH�/HKUIRUPDWH�YRU�
]XVHKHQ��XP�GLH�)RUWI�KUXQJ�GHV�6WXGLXPV�]X�JHZlKUOHLVWHQ��

G�� DEZHLFKHQG�YRQ�GHU�$SSUREDWLRQVRUGQXQJ�I�U�$SRWKHNHU�GLH�=HLWSXQNWH�XQG�GLH�
$QIRUGHUXQJHQ�DQ�GLH�'XUFKI�KUXQJ�GHU�HLQ]HOQHQ�3U�IXQJVDEVFKQLWWH�GHU�SKDUPD�
]HXWLVFKHQ�3U�IXQJ�VRZLH�GLH�$QIRUGHUXQJHQ�DQ�GLH�'XUFKI�KUXQJ�GHU�)DPXODWXU�
XQG�GHU�SUDNWLVFKHQ�$XVELOGXQJ�IHVW]XOHJHQ�XQG�DOWHUQDWLYH�/HKUIRUPDWH�YRU]XVH�
KHQ��XP�GLH�)RUWI�KUXQJ�GHV�6WXGLXPV�]X�JHZlKUOHLVWHQ�³��

GG�� ,Q�1XPPHU���%XFKVWDEH�F�ZLUG�GHU�3XQNW�DP�(QGH�GXUFK�HLQ�6HPLNRORQ�HUVHW]W��

�HH�� 'LH�IROJHQGHQ�1XPPHUQ���XQG����ZHUGHQ�DQJHI�JW�

���Ä� )LQDQ]KLOIHQ�JHPl��$UWLNHO����E�$EVDW]���GHV�*UXQGJHVHW]HV�I�U�,QYHVWLWLRQHQ�GHU�/lQGHU��
*HPHLQGHQ�XQG�*HPHLQGHYHUElQGH�]XU�WHFKQLVFKHQ�0RGHUQLVLHUXQJ�GHU�*HVXQGKHLWVlPWHU�
XQG�]XP�$QVFKOXVV�GLHVHU�DQ�GDV�HOHNWURQLVFKH�0HOGH��XQG�,QIRUPDWLRQVV\VWHP�QDFK������
]XU�9HUI�JXQJ�]X�VWHOOHQ��GDV�1lKHUH�ZLUG�GXUFK�9HUZDOWXQJVYHUHLQEDUXQJHQ�PLW�GHQ�/lQ�
GHUQ�JHUHJHOW��

���� GXUFK� 5HFKWVYHURUGQXQJ� RKQH� =XVWLPPXQJ� GHV� %XQGHVUDWHV� XQEHVFKDGHW� GHV� MHZHLOLJHQ�
$XVELOGXQJV]LHOV�XQG�GHU�3DWLHQWHQVLFKHUKHLW�DEZHLFKHQGH�5HJHOXQJHQ�YRQ�GHQ�%HUXIVJH�
VHW]HQ�GHU�*HVXQGKHLWVIDFKEHUXIH�XQG�GHQ�DXI�GHUHQ�*UXQGODJH�HUODVVHQHQ�5HFKWVYHURUG�

�QXQJHQ�]X�WUHIIHQ��LQVEHVRQGHUH�KLQVLFKWOLFK�
�D�� GHU�'DXHU�GHU�$XVELOGXQJHQ��
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�E�� GHU�1XW]XQJ�YRQ�GLJLWDOHQ�8QWHUULFKWVIRUPDWHQ��
�F�� GHU�%HVHW]XQJ�GHU�3U�IXQJVDXVVFK�VVH��

�G�� GHU�VWDDWOLFKHQ�3U�IXQJHQ�XQG�
H�� GHU�'XUFKI�KUXQJ�GHU�(LJQXQJV��XQG�.HQQWQLVSU�IXQJHQ�³�

II�� )ROJHQGHU�6DW]�ZLUG�DQJHI�JW��

Ä'LH�(UPlFKWLJXQJ�QDFK�6DW]���1XPPHU����XPIDVVW�GLH�IROJHQGHQ�$XVELOGXQJHQ��

���� ]XU�$OWHQSIOHJHULQ�RGHU�]XP�$OWHQSIOHJHU�QDFK������$EVDW]���GHV�3IOHJHEHUXIHJHVHW]HV��

��� ]XU�$OWHQSIOHJHULQ�RGHU�]XP�$OWHQSIOHJHU�QDFK������$EVDW]���GHV�3IOHJHEHUXIHJHVHW]HV��

��� ]XU�'LlWDVVLVWHQWLQ�RGHU�]XP�'LlWDVVLVWHQWHQ�QDFK�GHP�'LlWDVVLVWHQWHQJHVHW]��

��� ]XU�(UJRWKHUDSHXWLQ�RGHU�]XP�(UJRWKHUDSHXWHQ�QDFK�GHP�(UJRWKHUDSHXWHQJHVHW]��

��� ]XU�*HVXQGKHLWV�� XQG�.UDQNHQSIOHJHULQ� RGHU� ]XP�*HVXQGKHLWV�� XQG�.UDQNHQSIOHJHU� QDFK�
������$EVDW]���6DW]���1XPPHU���GHV�3IOHJHEHUXIHJHVHW]HV��

��� ]XU�*HVXQGKHLWV��XQG�.LQGHUNUDQNHQSIOHJHULQ�RGHU�]XP�*HVXQGKHLWV��XQG�.LQGHUNUDQNHQ�
SIOHJHU�QDFK������$EVDW]���6DW]���GHV�3IOHJHEHUXIHJHVHW]HV��

��� ]XU�*HVXQGKHLWV��XQG�.LQGHUNUDQNHQSIOHJHULQ�RGHU�]XP�*HVXQGKHLWV��XQG�.LQGHUNUDQNHQ�
SIOHJHU�QDFK������$EVDW]���6DW]���1XPPHU���GHV�3IOHJHEHUXIHJHVHW]HV��

��� ]XU�+HEDPPH�RGHU�]XP�(QWELQGXQJVSIOHJHU�QDFK������$EVDW]���XQG������GHV�+HEDPPHQJH�
VHW]HV��

��� ]XU�+HEDPPH�QDFK�GHP�+HEDPPHQJHVHW]��

���� ]XU�/RJRSlGLQ�RGHU�]XP�/RJRSlGHQ�QDFK�GHP�*HVHW]��EHU�GHQ�%HUXI�GHV�/RJRSlGHQ��

���� ]XU�0DVVHXULQ�XQG�PHGL]LQLVFKHQ�%DGHPHLVWHULQ�RGHU�]XP�0DVVHXU�XQG�PHGL]LQLVFKHQ�%D�
GHPHLVWHU�QDFK�GHP�0DVVHXU��XQG�3K\VLRWKHUDSHXWHQJHVHW]��

���� ]XU� 0HGL]LQLVFK�WHFKQLVFKHQ� /DERUDWRULXPVDVVLVWHQWLQ� RGHU� ]XP�0HGL]LQLVFK�WHFKQLVFKHQ�
/DERUDWRULXPVDVVLVWHQWHQ�QDFK�GHP�07$�*HVHW]��

���� ]XU�0HGL]LQLVFK�WHFKQLVFKHQ�5DGLRORJLHDVVLVWHQWLQ�RGHU�]XP�0HGL]LQLVFK�WHFKQLVFKHQ�5DGL�
RORJLHDVVLVWHQWHQ�QDFK�GHP�07$�*HVHW]��

���� ]XU� 0HGL]LQLVFK�WHFKQLVFKHQ� $VVLVWHQWLQ� I�U� )XQNWLRQVGLDJQRVWLN� RGHU� ]XP� 0HGL]LQLVFK�
WHFKQLVFKHQ�$VVLVWHQWHQ�I�U�)XQNWLRQVGLDJQRVWLN�QDFK�GHP�07$�*HVHW]���

���� ]XU�1RWIDOOVDQLWlWHULQ�RGHU�]XP�1RWIDOOVDQLWlWHU�QDFK�GHP�1RWIDOOVDQLWlWHUJHVHW]��

���� ]XU�2UWKRSWLVWLQ�RGHU�]XP�2UWKRSWLVWHQ�QDFK�GHP�2UWKRSWLVWHQJHVHW]��

���� ]XU�3IOHJHIDFKIUDX�RGHU�]XP�3IOHJHIDFKPDQQ�QDFK�GHP�3IOHJHEHUXIHJHVHW]��

���� ]XU�SKDUPD]HXWLVFK�WHFKQLVFKHQ�$VVLVWHQWLQ�RGHU�]XP�SKDUPD]HXWLVFK�WHFKQLVFKHQ�$VVLVWHQ�
WHQ�QDFK�GHP�*HVHW]��EHU�GHQ�%HUXI�GHV�SKDUPD]HXWLVFK�WHFKQLVFKHQ�$VVLVWHQWHQ��

���� ]XU�3K\VLRWKHUDSHXWLQ�RGHU�]XP�3K\VLRWKHUDSHXWHQ�QDFK�GHP�0DVVHXU��XQG�3K\VLRWKHUDSHX�
WHQJHVHW]��

���� ]XU�3RGRORJLQ�RGHU�]XP�3RGRORJHQ�QDFK�GHP�3RGRORJHQJHVHW]��

���� ]XU� 9HWHULQlUPHGL]LQLVFK�WHFKQLVFKHQ� $VVLVWHQWLQ� RGHU� ]XP� 9HWHULQlUPHGL]LQLVFK�WHFKQL�
VFKHQ�$VVLVWHQWHQ�QDFK�GHP�07$�*HVHW]�³�

E�� 1DFK�$EVDW]���6DW]���ZHUGHQ�GLH�IROJHQGHQ�6lW]H�HLQJHI�JW��

Ä5HFKWVYHURUGQXQJHQ�QDFK�$EVDW]���1XPPHU���XQG�$QRUGQXQJHQ�QDFK�$EVDW]���1XPPHU���HUJHKHQ�
LP�%HQHKPHQ�PLW�GHP�%XQGHVPLQLVWHULXP�I�U�:LUWVFKDIW�XQG�(QHUJLH��5HFKWVYHURUGQXQJHQ�QDFK�$E�
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VDW]���1XPPHU����ZHUGHQ�LP�%HQHKPHQ�PLW�GHP�%XQGHVPLQLVWHULXP�I�U�%LOGXQJ�XQG�)RUVFKXQJ�HU�
ODVVHQ�XQG�EHG�UIHQ��VRZHLW�VLH�VLFK�DXI�GLH�3IOHJHEHUXIH�EH]LHKHQ��GHV�(LQYHUQHKPHQV�PLW�GHP�%XQ�
GHVPLQLVWHULXP�I�U�)DPLOLH��6HQLRUHQ��)UDXHQ�XQG�-XJHQG�³�

F�� $EVDW]���6DW]���ZLUG�GXUFK�GLH�IROJHQGHQ�6lW]H�HUVHW]W��

Ä$EZHLFKHQG�YRQ�6DW]���EOHLEW�HLQH�hEHUJDQJVUHJHOXQJ�LQ�GHU�9HURUGQXQJ�QDFK�$EVDW]���1XPPHU���
%XFKVWDEH�E��%XFKVWDEH�F�RGHU�%XFKVWDEH�G�ELV�]XP�$EODXI�GHU�3KDVH�GHV�6WXGLXPV�LQ�.UDIW��I�U�GLH�VLH�
JLOW��$EZHLFKHQG�YRQ�6DW]���LVW�HLQH�9HURUGQXQJ�QDFK�$EVDW]���1XPPHU����DXI�HLQ�-DKU�QDFK�$XIKH�
EXQJ�GHU�)HVWVWHOOXQJ�GHU�HSLGHPLVFKHQ�/DJH�YRQ�QDWLRQDOHU�7UDJZHLWH��VSlWHVWHQV�DXI�GHQ�$EODXI�GHV�
����0lU]������]X�EHIULVWHQ�³�

�

�

G�� 'HP�$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä'LH�]XVWlQGLJHQ�/DQGHVEHK|UGHQ�LQIRUPLHUHQ�XQYHU]�JOLFK�GLH�.RQWDNWVWHOOH�QDFK�����$EVDW]���6DW]����
ZHQQ�LP�5DKPHQ�HLQHU�HSLGHPLVFKHQ�/DJH�YRQ�QDWLRQDOHU�7UDJZHLWH�GLH�'XUFKI�KUXQJ�QRWZHQGLJHU�
0D�QDKPHQ�QDFK�GHP����$EVFKQLWW�QLFKW�PHKU�JHZlKUOHLVWHW�LVW�³�

��� ����$EVDW]���6DW]���ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 'HU�1XPPHU���ZLUG�IROJHQGHU�%XFKVWDEH�W�DQJHI�JW��

ÄW�� &RURQDYLUXV�.UDQNKHLW�������&29,'�����³��

E�� ,Q�1XPPHU���ZHUGHQ�GLH�:|UWHU�ÄGDV�$XIWUHWHQ�HLQHU�EHGURKOLFKHQ��EHUWUDJEDUHQ³�GXUFK�GLH�:|UWHU�
ÄGHU�9HUGDFKW�HLQHU�(UNUDQNXQJ��GLH�(UNUDQNXQJ�VRZLH�GHU�7RG��LQ�%H]XJ�DXI�HLQH�EHGURKOLFKH��EHU�
WUDJEDUH³�HUVHW]W��

��� ����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 1DFK�$EVDW]���6DW]���1XPPHU����ZLUG�IROJHQGH�1XPPHU���D�HLQJHI�JW��

Ä��D��6HYHUH�$FXWH�5HVSLUDWRU\�6\QGURPH�&RURQDYLUXV��6$56�&R9��XQG�6HYHUH�$FXWH�5HVSLUDWRU\�
6\QGURPH�&RURQDYLUXV����6$56�&R9���³��

E�� )ROJHQGHU�$EVDW]���ZLUG�DQJHI�JW��

Ä���� %HL�8QWHUVXFKXQJHQ�]XP�GLUHNWHQ�RGHU�LQGLUHNWHQ�1DFKZHLV�IROJHQGHU�.UDQNKHLWVHUUHJHU�LVW�
GDV�8QWHUVXFKXQJVHUJHEQLV�QLFKWQDPHQWOLFK�]X�PHOGHQ��

��� 6HYHUH�$FXWH�5HVSLUDWRU\�6\QGURPH�&RURQDYLUXV��6$56�&R9��XQG�

��� 6HYHUH�$FXWH�5HVSLUDWRU\�6\QGURPH�&RURQDYLUXV����6$56�&R9�����

'LH�0HOGXQJ�QDFK�6DW]���KDW�JHPl������$EVDW]���1XPPHU������RGHU�$EVDW]���������$EVDW]���]X�HUIRO�
JHQ�³�

���� ����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���1XPPHU���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� %XFKVWDEH�K�ZLUG�ZLH�IROJW�JHIDVVW��

ÄK�� %HWUHXXQJ�RGHU�8QWHUEULQJXQJ�LQ�RGHU�GXUFK�(LQULFKWXQJHQ�RGHU�8QWHUQHKPHQ�QDFK������
$EVDW]���6DW]���RGHU������$EVDW]���RGHU�$EVDW]���PLW�1DPH��$QVFKULIW�XQG�ZHLWHUHQ�.RQ�
WDNWGDWHQ�GHU�(LQULFKWXQJHQ�RGHU�8QWHUQHKPHQ�VRZLH�GHU�$UW�GHU�(LQULFKWXQJ�RGHU�GHV�8Q�
WHUQHKPHQV�³��

EE�� %XFKVWDEH�N�ZLUG�ZLH�IROJW�JHIDVVW��

N��Ä� ZDKUVFKHLQOLFKHU� ,QIHNWLRQVZHJ�� HLQVFKOLH�OLFK� 8PIHOG�� LQ� GHP� GLH� hEHUWUDJXQJ� ZDKU�
VFKHLQOLFK�VWDWWJHIXQGHQ�KDW��PLW�1DPH��$QVFKULIW�XQG�ZHLWHUHQ�.RQWDNWGDWHQ�GHU�,QIHNWL�
RQVTXHOOH�XQG�ZDKUVFKHLQOLFKHV�,QIHNWLRQVULVLNR�³��

�

FF�� 1DFK�%XFKVWDEH�P�ZLUG�IROJHQGHU�%XFKVWDEH�Q�HLQJHI�JW��

ÄQ�� EHL� &RURQDYLUXV�.UDQNKHLW������ �&29,'������ $QJDEHQ� ]XP� %HKDQGOXQJVHUJHEQLV� XQG�
]XP�6HURVWDWXV�LQ�%H]XJ�DXI�GLHVH�.UDQNKHLW�³�
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GG�� 'LH�ELVKHULJHQ�%XFKVWDEHQ�Q�ELV�S�ZHUGHQ�GLH�%XFKVWDEHQ�R�ELV�T��

HH�� 'HU�ELVKHULJH�%XFKVWDEH�T�ZLUG�%XFKVWDEH� U�XQG�GLH�:|UWHU� Ä�����$EVDW]���1XPPHU���ELV��³�
ZHUGHQ�GXUFK�GLH�:|UWHU�Ä����D�$EVDW]���1XPPHU���XQG��³�HUVHW]W��

E�� ,Q�$EVDW]���ZHUGHQ�GLH�:|UWHU�Ä�����$EVDW]���1XPPHU���ELV��³�GXUFK�GLH�:|UWHU�Ä����D�$EVDW]���
1XPPHU���XQG��³�HUVHW]W��

��� �����ZLUG�ZLH�IROJW�JHlQGHUW��

�

D�� $EVDW]���6DW]���1XPPHU���%XFKVWDEH�I�ZLUG�ZLH�IROJW�JHIDVVW��

ÄI�� ZDKUVFKHLQOLFKHU�,QIHNWLRQVZHJ��HLQVFKOLH�OLFK�8PIHOG��LQ�GHP�GLH�hEHUWUDJXQJ�ZDKUVFKHLQOLFK�
VWDWWJHIXQGHQ� KDW�� PLW� 1DPH�� $QVFKULIW� XQG� ZHLWHUHQ� .RQWDNWGDWHQ� GHU� ,QIHNWLRQVTXHOOH� XQG�
ZDKUVFKHLQOLFKHV�,QIHNWLRQVULVLNR�³

E�� ,Q�$EVDW]���6DW]���1XPPHU���ZHUGHQ�GLH�:|UWHU�ÄQDFK�$EVDW]��³�GXUFK�GLH�:|UWHU�ÄQDFK�$EVDW]��³�
�HUVHW]W�

�

F�� 1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]���HLQJHI�JW��

Ä���� 'LH�QLFKWQDPHQWOLFKH�0HOGXQJ�QDFK�����$EVDW]���6DW]���PXVV�VSlWHVWHQV����6WXQGHQ��QDFK�
GHP�GHU�0HOGHQGH�.HQQWQLV�HUODQJW�KDW��DQ�GDV�5REHUW�.RFK�,QVWLWXW�HUIROJHQ��'LH�0HOGXQJ�PXVV�IRO�
JHQGH�$QJDEHQ�HQWKDOWHQ��

��� HLQH�IDOOEH]RJHQH�3VHXGRQ\PLVLHUXQJ�QDFK�$EVDW]����

��� *HVFKOHFKW�GHU�EHWURIIHQHQ�3HUVRQ��

��� 0RQDW�XQG�-DKU�GHU�*HEXUW�GHU�EHWURIIHQHQ�3HUVRQ��

��� GLH�HUVWHQ�GUHL�=LIIHUQ�GHU�3RVWOHLW]DKO�GHU�+DXSWZRKQXQJ�RGHU�GHV�JHZ|KQOLFKHQ�$XIHQWKDOWVRU�
WHV��

��� 8QWHUVXFKXQJVEHIXQG�HLQVFKOLH�OLFK�7\SLVLHUXQJVHUJHEQLVVHQ��

��� $UW�GHV�8QWHUVXFKXQJVPDWHULDOV��

��� 1DFKZHLVPHWKRGH��

��� 1DPH��$QVFKULIW�XQG�ZHLWHUH�.RQWDNWGDWHQ�GHV�(LQVHQGHUV��

��� 1DPH��$QVFKULIW�XQG�ZHLWHUH�.RQWDNWGDWHQ�GHV�0HOGHQGHQ��

���� *UXQG�GHU�8QWHUVXFKXQJ�³�

G�� 'HU�ELVKHULJH�$EVDW]���ZLUG�$EVDW]����

��� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���6DW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,P�6DW]WHLO�YRU�GHU�$XI]lKOXQJ�ZHUGHQ�QDFK�GHP�:RUW�Ä*HVXQGKHLWVDPW³�GLH�:|UWHU�ÄYHUYROO�
VWlQGLJW��JHJHEHQHQIDOOV�DXV�YHUVFKLHGHQHQ�0HOGXQJHQ�]XP�VHOEHQ�)DOO�]XVDPPHQJHI�KUW�XQG³�
HLQJHI�JW��

EE�� 1XPPHU���ZLUG�ZLH�IROJW�JHlQGHUW��

DDD�� 'HP�%XFKVWDEHQ�F�ZHUGHQ�GLH�:|UWHU�Ä7DJ�GHU�9HUGDFKWVPHOGXQJ��$QJDEH��ZHQQ�VLFK�
HLQ�9HUGDFKW�QLFKW�EHVWlWLJW�KDW�³�YRUDQJHVWHOOW��

EEE�� %XFKVWDEH�H�ZLUG�ZLH�IROJW�JHIDVVW��

H��Ä� ZDKUVFKHLQOLFKHU� ,QIHNWLRQVZHJ�� HLQVFKOLH�OLFK�8PIHOG�� LQ� GHP� GLH�hEHUWUDJXQJ�
ZDKUVFKHLQOLFK�VWDWWJHIXQGHQ�KDW��ZDKUVFKHLQOLFKHV�,QIHNWLRQVULVLNR��,PSI��XQG�6H�
URVWDWXV�XQG�HUNHQQEDUH�=XJHK|ULJNHLW�]X�HLQHU�(UNUDQNXQJVKlXIXQJ�³��
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FFF�� 1DFK�%XFKVWDEH�L�ZLUG�IROJHQGHU�%XFKVWDEH�M�HLQJHI�JW��

ÄM�� EHL� &RURQDYLUXV�.UDQNKHLW������ �&29,'������ GXUFKJHI�KUWH� 0D�QDKPHQ� QDFK�
GHP����$EVFKQLWW��JHJHEHQHQIDOOV�%HKDQGOXQJVHUJHEQLV�³��

GGG�� 'HU�ELVKHULJH�%XFKVWDEH�M�ZLUG�%XFKVWDEH�N��

HHH�� )ROJHQGHU�%XFKVWDEH�O�ZLUG�DQJHI�JW��

ÄO�� =XJHK|ULJNHLW�]X�GHQ�LQ�����D�$EVDW]���1XPPHU���XQG���JHQDQQWHQ�3HUVRQHQJUXS�
SHQ�³��

FF�� ,Q�1XPPHU���ZHUGHQ�QDFK�GHP�:RUW�Ä*HVXQGKHLWVlPWHU³�GLH�:|UWHU�ÄPLW�]XJHK|ULJHP�DPWOLFKHQ�
DFKWVWHOOLJHQ�*HPHLQGHVFKO�VVHO�RGHU�]XVWlQGLJH�6WHOOHQ�QDFK�����D³�HLQJHI�JW��

E�� ,Q�$EVDW]���ZLUG�QDFK�GHQ�:|UWHUQ�Ä%HZHUWXQJ�YRQ³�GDV�:RUW�Ä9HUGDFKWV��³�HLQJHI�JW��

F�� ,Q�$EVDW]���6DW]���ZLUG�GDV�:RUW�ÄhEHUPLWWOXQJ³�GXUFK�GLH�:|UWHU�Ä9HUYROOVWlQGLJXQJ��=XVDPPHQ�
I�KUXQJ�XQG�hEHUPLWWOXQJ�GHU�'DWHQ³�HUVHW]W��

��� �����$EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�6DW]���ZHUGHQ�YRU�GHU�$XI]lKOXQJ�GLH�:|UWHU�ÄXQG�GLH�]XVWlQGLJH�/DQGHVEHK|UGH�G�UIHQ�LP�5DKPHQ�
GLHVHU�9RUVFKULIW�QLFKW³�GXUFK�GLH�:|UWHU�ÄGDUI�LP�5DKPHQ�GLHVHU�9RUVFKULIW�GLH�IROJHQGHQ�SHUVRQHQ�
EH]RJHQHQ�'DWHQ³�HUVHW]W��

E�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä6DW]��³�GXUFK�GLH�:|UWHU�ÄGHQ�6lW]HQ���XQG��³�HUVHW]W��

���� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�$EVDW]���6DW]���ZHUGHQ�QDFK�GHP�:RUW�ÄZHUGHQ³�GLH�:|UWHU�ÄVRZLH�SVHXGRQ\PLVLHUW�HLQHP�QDFK�
����JHPHOGHWHQ�)DOO�]XJHRUGQHW�ZHUGHQ³�HLQJHI�JW��

E�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� 1DFK�6DW]���ZHUGHQ�GLH�IROJHQGHQ�6lW]H�HLQJHI�JW��

Ä'DV�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�ZLUG�HUPlFKWLJW��GXUFK�5HFKWVYHURUGQXQJ�RKQH�=XVWLP�
PXQJ�GHV�%XQGHVUDWHV� IHVW]XOHJHQ�� GDVV�EHVWLPPWH� LQ�$EVDW]���6DW]��� JHQDQQWH�(LQULFKWXQJHQ�
YHUSIOLFKWHW�VLQG��GHP�5REHUW�.RFK�,QVWLWXW�LQ�SVHXGRQ\PLVLHUWHU�)RUP�HLQ]HOIDOOEH]RJHQH�$QJD�
EHQ��EHU�YRQ�LKQHQ�XQWHUVXFKWH�3UREHQ�LQ�%H]XJ�DXI�EHVWLPPWH�.UDQNKHLWVHUUHJHU�]X��EHUPLWWHOQ��
,Q�GHU�5HFKWVYHURUGQXQJ�NDQQ�LQVEHVRQGHUH�EHVWLPPW�ZHUGHQ��

��� ZHOFKH�$QJDEHQ�LQQHUKDOE�ZHOFKHU�)ULVWHQ�]X��EHUPLWWHOQ�VLQG��

��� ZHOFKH�9HUIDKUHQ�EHL�GHU�%LOGXQJ�GHU�3VHXGRQ\PLVLHUXQJ�DQ]XZHQGHQ�VLQG�XQG�

��� LQ�ZHOFKHP�9HUIDKUHQ�XQG�LQ�ZHOFKHU�+|KH�GLH�GXUFK�GLH�hEHUPLWWOXQJVSIOLFKW�HQWVWHKHQGHQ�
.RVWHQ�HUVWDWWHW�ZHUGHQ�XQG�ZHU�GLHVH�.RVWHQ�WUlJW�³�

EE�� ,P�QHXHQ�6DW]���ZHUGHQ�YRU�GHP�:RUW�Ä�EHUPLWWHOWHQ³�GLH�:|UWHU�ÄQDFK�6DW]���RGHU�GHU�DXI�*UXQG�
GHU�5HFKWVYHURUGQXQJ�QDFK�6DW]��³�HLQJHI�JW��

���� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���6DW]���ZLUG�GXUFK�GLH�IROJHQGHQ�6lW]H�HUVHW]W��

Ä'DV�HOHNWURQLVFKH�0HOGH��XQG�,QIRUPDWLRQVV\VWHP�QXW]W�JHHLJQHWH�'LHQVWH�GHU�7HOHPDWLNLQIUDVWUXNWXU�
QDFK�GHP�)�QIWHQ�%XFK�6R]LDOJHVHW]EXFK�� VREDOG�GLHVH�]XU�9HUI�JXQJ� VWHKHQ��'LH�*HVHOOVFKDIW� I�U�
7HOHPDWLN�QDFK������D�$EVDW]���6DW]���GHV�)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�XQWHUVW�W]W�GDV�5REHUW�
.RFK�,QVWLWXW�XQG�GDV�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�ELV�]XP����-XQL������EHL�GHU�(LQULFKWXQJ�GHV�
HOHNWURQLVFKHQ�0HOGH��XQG�,QIRUPDWLRQVV\VWHPV��'HU�*HVHOOVFKDIW�I�U�7HOHPDWLN�VLQG�GLH�]XU�(UI�OOXQJ�
LKUHU�$XIJDEH�QDFK�6DW]���HQWVWHKHQGHQ�.RVWHQ�DXV�GHQ�EHLP�5REHUW�.RFK�,QVWLWXW�XQG�EHLP�%XQGHV�
PLQLVWHULXP�I�U�*HVXQGKHLW�I�U�GLH�(LQULFKWXQJ�GHV�HOHNWURQLVFKHQ�0HOGH��XQG�,QIRUPDWLRQVV\VWHPV�]XU�
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9HUI�JXQJ�VWHKHQGHQ�0LWWHOQ�]X�HUVWDWWHQ��)�U�GLH�=XVDPPHQDUEHLW�YRQ�%XQG�XQG�/lQGHUQ�EHL�GHU�8P�
VHW]XQJ�GHV�HOHNWURQLVFKHQ�0HOGH��XQG�,QIRUPDWLRQVV\VWHPV�OHJW�HLQ�JHPHLQVDPHU�3ODQXQJVUDW�/HLWOL�
QLHQ�IHVW�³�

�

E�� 1DFK�$EVDW]���6DW]���ZHUGHQ�GLH�IROJHQGHQ�6lW]H�HLQJHI�JW��

Ä,P�)DOO��GDVV�HLQH�HSLGHPLVFKH�/DJH�YRQ�QDWLRQDOHU�7UDJZHLWH�YRP�'HXWVFKHQ�%XQGHVWDJ�QDFK�����
$EVDW]���IHVWJHVWHOOW�ZRUGHQ�LVW��NDQQ�GLH�5HFKWVYHURUGQXQJ�QDFK�6DW]���RKQH�=XVWLPPXQJ�GHV�%XQ�
GHVUDWHV�HUODVVHQ�ZHUGHQ������$EVDW]���6DW]���JLOW�HQWVSUHFKHQG�³�

����� 'LH�hEHUVFKULIW�GHV������ZLUG�ZLH�IROJW�JHIDVVW�

Ä�����

$OOJHPHLQH�0D�QDKPHQ�]XU�9HUK�WXQJ��EHUWUDJEDUHU�.UDQNKHLWHQ³��

����� 'LH�hEHUVFKULIW�GHV������ZLUG�ZLH�IROJW�JHIDVVW�

Ä�����

%HVRQGHUH�0D�QDKPHQ�]XU�9HUK�WXQJ��EHUWUDJEDUHU�.UDQNKHLWHQ��9HURUGQXQJVHUPlFKWLJXQJ³��

���� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä���� 'DV�*HVXQGKHLWVDPW�ELHWHW�EH]�JOLFK�VH[XHOO��EHUWUDJEDUHU�.UDQNKHLWHQ�XQG�7XEHUNXORVH�%H�
UDWXQJ�XQG�8QWHUVXFKXQJ�DQ�RGHU�VWHOOW�GLHVH�LQ�=XVDPPHQDUEHLW�PLW�DQGHUHQ�PHGL]LQLVFKHQ�(LQULFK�
WXQJHQ�VLFKHU��,Q�%H]XJ�DXI�DQGHUH��EHUWUDJEDUH�.UDQNKHLWHQ�NDQQ�GDV�*HVXQGKHLWVDPW�%HUDWXQJ�XQG�
8QWHUVXFKXQJ�DQELHWHQ�RGHU�GLHVH�LQ�=XVDPPHQDUEHLW�PLW�DQGHUHQ�PHGL]LQLVFKHQ�(LQULFKWXQJHQ�VLFKHU�
VWHOOHQ��'LH�%HUDWXQJ�XQG�8QWHUVXFKXQJ�VROOHQ�I�U�3HUVRQHQ��GHUHQ�/HEHQVXPVWlQGH�HLQH�HUK|KWH�$Q�
VWHFNXQJVJHIDKU�I�U�VLFK�RGHU�DQGHUH�PLW�VLFK�EULQJHQ��DXFK�DXIVXFKHQG�DQJHERWHQ�ZHUGHQ��,P�(LQ]HO�
IDOO�N|QQHQ�GLH�%HUDWXQJ�XQG�8QWHUVXFKXQJ�QDFK�6DW]���EH]�JOLFK�VH[XHOO��EHUWUDJEDUHU�.UDQNKHLWHQ�
XQG�7XEHUNXORVH�GLH�DPEXODQWH�%HKDQGOXQJ�GXUFK�HLQH�bU]WLQ�RGHU�HLQHQ�$U]W�XPIDVVHQ��VRZHLW�GLHV�
]XU�9HUKLQGHUXQJ�GHU�:HLWHUYHUEUHLWXQJ�GHU��EHUWUDJEDUHQ�.UDQNKHLW�HUIRUGHUOLFK� LVW��'LH�$QJHERWH�
N|QQHQ�EH]�JOLFK�VH[XHOO��EHUWUDJEDUHU�.UDQNKHLWHQ�DQRQ\P�LQ�$QVSUXFK�JHQRPPHQ�ZHUGHQ��VRZHLW�
KLHUGXUFK�GLH�*HOWHQGPDFKXQJ�YRQ�.RVWHQHUVWDWWXQJVDQVSU�FKHQ�QLFKW�JHIlKUGHW�ZLUG��'LH�]XVWlQGLJHQ�
%HK|UGHQ�N|QQHQ�PLW�GHQ�0D�QDKPHQ�QDFK�GHQ�6lW]HQ���ELV���'ULWWH�EHDXIWUDJHQ�³�

E�� 'HP�$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä:HQQ�'ULWWH�QDFK�$EVDW]���6DW]���EHDXIWUDJW�ZXUGHQ��LVW�GHU�DQGHUH�.RVWHQWUlJHU�DXFK�]XU�7UDJXQJ�
GLHVHU�.RVWHQ�YHUSIOLFKWHW��VRZHLW�GLHVH�DQJHPHVVHQ�VLQG�³�

���� ����D�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 6DW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä6RZHLW�HV�]XU�(UI�OOXQJ�YRQ�9HUSIOLFKWXQJHQ�DXV������$EVDW]���LQ�%H]XJ�DXI��EHUWUDJEDUH�.UDQNKHLWHQ�
HUIRUGHUOLFK�LVW��GDUI�GHU�$UEHLWJHEHU�SHUVRQHQEH]RJHQH�'DWHQ�HLQHV�%HVFKlIWLJWHQ��EHU�GHVVHQ�,PSI��
XQG�6HURVWDWXV�YHUDUEHLWHQ��XP��EHU�GLH�%HJU�QGXQJ�HLQHV�%HVFKlIWLJXQJVYHUKlOWQLVVHV�RGHU��EHU�GLH�
$UW�XQG�:HLVH�HLQHU�%HVFKlIWLJXQJ�]X�HQWVFKHLGHQ�³�

E�� 1DFK�6DW]���ZLUG�IROJHQGHU�6DW]�HLQJHI�JW��

Ä'LHV�JLOW�QLFKW�LQ�%H]XJ�DXI��EHUWUDJEDUH�.UDQNKHLWHQ��GLH�LP�5DKPHQ�HLQHU�OHLWOLQLHQJHUHFKWHQ�%H�
KDQGOXQJ�QDFK�GHP�6WDQG�GHU�PHGL]LQLVFKHQ�:LVVHQVFKDIW�QLFKW�PHKU��EHUWUDJHQ�ZHUGHQ�N|QQHQ�³�

���� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�$EVDW]���6DW]���ZHUGHQ�GLH�:|UWHU�Ä�����$EVDW]���������XQG���³GXUFK�GLH�:|UWHU�Ä�����$EVDW]���
�6DW]����$EVDW]���������XQG��³�HUVHW]W�
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E�� ,Q�$EVDW]���6DW]���ZLUG�GDV�:RUW�ÄNDQQ³�GXUFK�GDV�:RUW�ÄVROO³�HUVHW]W��

���� �����ZLUG�ZLH�IROJW�JHlQGHUW��

�

�

D�� 'LH�hEHUVFKULIW�ZLUG�ZLH�IROJW�JHIDVVW�

Ä�����

*HJHQVHLWLJH�8QWHUULFKWXQJ³�

E�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� 1DFK�GHP�:RUW�Ä*HVXQGKHLWVlPWHU³�ZHUGHQ�GLH�:|UWHU�ÄRGHU�GLH�]XVWlQGLJHQ�%HK|UGHQ�XQG�6WHO�
OHQ�QDFK�GHQ�������ELV���E³�HLQJHI�JW��

EE�� )ROJHQGHU�6DW]�ZLUG�DQJHI�JW��

Ä'LH�]XVWlQGLJHQ�%HK|UGHQ�XQG�6WHOOHQ�QDFK�GHQ�������ELV���E�XQWHUULFKWHQ�GDV�*HVXQGKHLWVDPW��
ZHQQ�GHVVHQ�$XIJDEHQ�QDFK�GLHVHP�*HVHW]�EHU�KUW�VLQG��XQG��EHUPLWWHOW�GLHVHP�GLH�]XU�(UI�OOXQJ�
YRQ�GHVVHQ�$XIJDEHQ�HUIRUGHUOLFKHQ�$QJDEHQ��VRZHLW�LKQHQ�GLH�$QJDEHQ�YRUOLHJHQ�³�

�

�

�

���� 'LH�hEHUVFKULIW�GHV������ZLUG�ZLH�IROJW�JHIDVVW�

Ä�����

$EVRQGHUXQJ³��

���� 'LH�hEHUVFKULIW�GHV�����$EVFKQLWWV�ZLUG�ZLH�IROJW�JHIDVVW�

Ä����$EVFKQLWW�

9ROO]XJ�GHV�*HVHW]HV�XQG�]XVWlQGLJH�%HK|UGHQ³�

���� �����ZLUG�ZLH�IROJW�JHlQGHUW��

�D�� 'LH�hEHUVFKULIW�ZLUG�ZLH�IROJW�JHIDVVW�

Ä�����

9ROO]XJ�GXUFK�GLH�/lQGHU³��

E�� ,Q�6DW]���ZHUGHQ�QDFK�GHP�:RUW�ÄEHVWHKW³�GLH�:|UWHU�ÄXQG�GLHVHV�*HVHW]�GXUFK�GLH�/lQGHU�YROO]RJHQ�
ZLUG³�HLQJHI�JW��

�

�

���� 1DFK������ZHUGHQ�GLH�IROJHQGHQ������D�XQG���E�HLQJHI�JW�

Ä����D�

9ROO]XJ�GXUFK�GLH�%XQGHVZHKU�

���� ,P�*HVFKlIWVEHUHLFK�GHV�%XQGHVPLQLVWHULXPV�GHU�9HUWHLGLJXQJ�REOLHJW�GHU�9ROO]XJ�GLHVHV�*HVHW�
]HV�GHQ�]XVWlQGLJHQ�6WHOOHQ�GHU�%XQGHVZHKU��VRZHLW�HU�EHWULIIW�

��� 6ROGDWHQ�XQG�=LYLOEHGLHQVWHWH�GHU�%XQGHVZHKU�ZlKUHQG�LKUHU�'LHQVWDXV�EXQJ��

��� 3HUVRQHQ��ZlKUHQG�VLH�VLFK�LQ�RUWVIHVWHQ�RGHU�PRELOHQ�(LQULFKWXQJHQ�DXIKDOWHQ��GLH�YRQ�GHU�%XQGHVZHKU�
�EHWULHEHQ�ZHUGHQ��
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��� $QJHK|ULJH�DXVOlQGLVFKHU�6WUHLWNUlIWH�DXI�GHU�'XUFKUHLVH�VRZLH�LP�5DKPHQ�YRQ�hEXQJHQ�XQG�$XVELO�
GXQJHQ��

��� *UXQGVW�FNH��(LQULFKWXQJHQ��$XVU�VWXQJV��XQG�*HEUDXFKVJHJHQVWlQGH�GHU�%XQGHVZHKU�XQG�

��� LP�%HUHLFK�GHU�%XQGHVZHKU�GLH�7lWLJNHLWHQ�PLW�.UDQNKHLWVHUUHJHUQ��

'LH�$XIJDEHQ�GHU�]LYLOHQ�6WHOOHQ�QDFK�GHP����$EVFKQLWW�EOHLEHQ�XQEHU�KUW��

���� 'LH�]LYLOHQ�6WHOOHQ�XQWHUVW�W]HQ�GLH�]XVWlQGLJHQ�6WHOOHQ�GHU�%XQGHVZHKU�EHL�0D�QDKPHQ�QDFK�GHP�
���$EVFKQLWW�LQ�%H]XJ�DXI�3HUVRQHQ�QDFK�$EVDW]���6DW]���1XPPHU���XQG����

���� %HL�6ROGDWHQ�XQG�=LYLOEHGLHQVWHWHQ�GHU�%XQGHVZHKU��GLH�VLFK�ZlKUHQG�LKUHU�'LHQVWDXV�EXQJ�GDX�
HUQG�RGHU�YRU�EHUJHKHQG�DX�HUKDOE�GHU�LQ�$EVDW]���6DW]���1XPPHU���JHQDQQWHQ�(LQULFKWXQJHQ�DXIKDOWHQ��
VLQG�GLH�0D�QDKPHQ�GHU�]XVWlQGLJHQ�6WHOOHQ�GHU�%XQGHVZHKU�QDFK�GHP����$EVFKQLWW�LP�%HQHKPHQ�PLW�GHQ�
]LYLOHQ�6WHOOHQ�]X�WUHIIHQ��

���� %HL�6ROGDWHQ�XQG�=LYLOEHGLHQVWHWHQ�GHU�%XQGHVZHKU��GLH�VLFK�DX�HUKDOE�LKUHU�'LHQVWDXV�EXQJ�GDX�
HUQG�RGHU�YRU�EHUJHKHQG�DX�HUKDOE�GHU�LQ�$EVDW]���6DW]���1XPPHU���JHQDQQWHQ�(LQULFKWXQJHQ�DXIKDOWHQ��
VLQG�GLH�0D�QDKPHQ�GHU�]LYLOHQ�6WHOOHQ�QDFK�GHP����$EVFKQLWW�LP�%HQHKPHQ�PLW�GHQ�]XVWlQGLJHQ�6WHOOHQ�
GHU�%XQGHVZHKU�]X�WUHIIHQ��

���� $EVDW]���6DW]���1XPPHU��� OlVVW�Y|ONHUUHFKWOLFKH�9HUWUlJH��EHU�GLH�6WDWLRQLHUXQJ�DXVOlQGLVFKHU�
�6WUHLWNUlIWH�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�XQEHU�KUW�

����E�

9ROO]XJ�GXUFK�GDV�(LVHQEDKQ�%XQGHVDPW�

,P�%HUHLFK�GHU�(LVHQEDKQHQ�GHV�%XQGHV�XQG�GHU�0DJQHWVFKZHEHEDKQHQ�REOLHJW�GHU�9ROO]XJ�GLHVHV�
*HVHW]HV�I�U�6FKLHQHQIDKU]HXJH�VRZLH�I�U�RUWVIHVWH�$QODJHQ�]XU�DXVVFKOLH�OLFKHQ�%HI�OOXQJ�YRQ�6FKLHQHQ�
IDKU]HXJHQ�GHP�(LVHQEDKQ�%XQGHVDPW�� VRZHLW�GLH�$XIJDEHQ�GHV�*HVXQGKHLWVDPWHV�XQG�GHU� ]XVWlQGLJHQ�
%HK|UGH�QDFK�GHQ�������ELV����XQG����EHWURIIHQ�VLQG�³�

���� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�$EVDW]���6DW]���ZLUG�QDFK�GHP�:RUW�Ä$XVVFKHLGHU³�HLQ�.RPPD�HLQJHI�JW�XQG�ZHUGHQ�GLH�:|UWHU�
ÄRGHU�$QVWHFNXQJVYHUGlFKWLJH³�GXUFK�GLH�:|UWHU�Ä$QVWHFNXQJVYHUGlFKWLJH�RGHU�.UDQNKHLWVYHUGlFK�
WLJH³�HUVHW]W��

E�� ,Q�$EVDW]���6DW]���ZHUGHQ�GLH�:|UWHU�ÄGLH�%HUHFKWLJWHQ�QDFK�$EVDW]���6DW]��³�GXUFK�GLH�:|UWHU�ÄGLH�
(QWVFKlGLJXQJVEHUHFKWLJWHQ³�HUVHW]W��

F�� $EVDW]����6DW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä'LH�$QWUlJH�QDFK�$EVDW]���VLQG�LQQHUKDOE�HLQHU�)ULVW�YRQ�]Z|OI�0RQDWHQ�QDFK�(LQVWHOOXQJ�GHU�YHUER�
WHQHQ�7lWLJNHLW��GHP�(QGH�GHU�$EVRQGHUXQJ�RGHU�QDFK�GHP�(QGH�GHU�YRU�EHUJHKHQGHQ�6FKOLH�XQJ�RGHU�
GHU�8QWHUVDJXQJ�GHV�%HWUHWHQV�QDFK�$EVDW]��D�6DW]���EHL�GHU�]XVWlQGLJHQ�%HK|UGH�]X�VWHOOHQ�³�

���� �����$EVDW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä���� )ROJHQGH�.RVWHQ�VLQG�DXV�|IIHQWOLFKHQ�0LWWHOQ�]X�EHVWUHLWHQ��VRZHLW�QLFKW�HLQ�DQGHUHU�.RVWHQWUlJHU�
]XU�.RVWHQWUDJXQJ�YHUSIOLFKWHW�LVW��

��� .RVWHQ�I�U�GLH�hEHUPLWWOXQJ�GHU�0HOGXQJHQ�GHU�QDFK�GHQ������XQG����

��� .RVWHQ�I�U�GLH�'XUFKI�KUXQJ�GHU�(UKHEXQJHQ�QDFK������$EVDW]���6DW]����

��� .RVWHQ�I�U�GLH�$EOLHIHUXQJ�YRQ�8QWHUVXFKXQJVPDWHULDO�DQ�EHVWLPPWH�(LQULFKWXQJHQ�GHU�6SH]LDOGLDJ�
QRVWLN�QDFK������$EVDW]���6DW]����

��� .RVWHQ�I�U�0D�QDKPHQ�QDFK������$EVDW]����DXFK�LQ�9HUELQGXQJ�PLW�$EVDW]����VRZHLW�VLH�YRQ�GHU�]X�
VWlQGLJHQ�%HK|UGH�DQJHRUGQHW�ZRUGHQ�VLQG�XQG�GLH�1RWZHQGLJNHLW�GHU�0D�QDKPHQ�QLFKW�YRUVlW]OLFK�

�KHUEHLJHI�KUW�ZXUGH�
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��� .RVWHQ�I�U�0D�QDKPHQ�QDFK�������

��� .RVWHQ�I�U�6FKXW]LPSIXQJHQ�RGHU�DQGHUH�0D�QDKPHQ�GHU�VSH]LILVFKHQ�3URSK\OD[H�JHJHQ�EHVWLPPWH�
�EHUWUDJEDUH�.UDQNKHLWHQ�QDFK������$EVDW]����

��� .RVWHQ�I�U�GLH�'XUFKI�KUXQJ�YRQ�(UPLWWOXQJHQ�QDFK�������

��� .RVWHQ�I�U�GLH�'XUFKI�KUXQJ�YRQ�6FKXW]PD�QDKPHQ�QDFK�GHQ�������XQG�����

��� .RVWHQ�I�U�lU]WOLFKH�8QWHUVXFKXQJHQ�QDFK������$EVDW]���6DW]���XQG����$EVDW]���6DW]���XQG�$EVDW]���
6DW]����

6RZHLW�HLQ�DQGHUHU�.RVWHQWUlJHU�]XU�.RVWHQWUDJXQJ�YHUSIOLFKWHW�LVW�RGHU�VRODQJH�GLHV�QRFK�QLFKW�IHVWVWHKW��
N|QQHQ�GLH�HQWVSUHFKHQGHQ�.RVWHQ�YRUOlXILJ�DXV�|IIHQWOLFKHQ�0LWWHOQ�EHVWULWWHQ�ZHUGHQ��'HU�DQGHUH�.RVWHQ�
WUlJHU�LVW�]XU�(UVWDWWXQJ�GHU�.RVWHQ�YHUSIOLFKWHW�³�

���� 'HU�����$EVFKQLWW�ZLUG�DXIJHKREHQ��

�

�

���� 'LH�hEHUVFKULIW�GHV�����$EVFKQLWWV�ZLUG�ZLH�IROJW�JHIDVVW�

Ä����$EVFKQLWW��

6WUDI��XQG�%X�JHOGYRUVFKULIWHQ³�

���� �����$EVDW]��D�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�1XPPHU���ZHUGHQ�GLH�:|UWHU�Ä1XPPHU���RGHU��³�GXUFK�GLH�:|UWHU�Ä1XPPHU������RGHU���%XFKVWDEH�
�E³�HUVHW]W�

E�� ,Q�1XPPHU���ZLUG� GLH�$QJDEH� Ä�����$EV���� 6DW]���³� GXUFK� GLH�:|UWHU� Ä�����$EVDW]��� 6DW]��� RGHU�
6DW]���������$EVDW]���6DW]���RGHU�������MHZHLOV³�HUVHW]W��

F�� ,Q�1XPPHU����ZLUG�GLH�$QJDEH�Ä%XFKVWDEH�F��G��H��J³�GXUFK�GLH�:|UWHU�Ä%XFKVWDEH�F�ELV�I�RGHU�J³�
�HUVHW]W�

���� ,Q������$EVDW]���1XPPHU���ZHUGHQ�GLH�:|UWHU�Ä�����$EV����6DW]���������$EV����RGHU�������MHZHLOV³�GXUFK�
GLH�:|UWHU�Ä�����$EVDW]���6DW]���³�HUVHW]W��

�

�

���� 'LH�hEHUVFKULIW�GHV�����$EVFKQLWWV�ZLUG�ZLH�IROJW�JHIDVVW�

Ä����$EVFKQLWW��

hEHUJDQJVYRUVFKULIWHQ³�

�

�

$UWLNHO��

:HLWHUH�bQGHUXQJ�GHV�,QIHNWLRQVVFKXW]JHVHW]HV

'DV�,QIHNWLRQVVFKXW]JHVHW]�YRP�����-XOL�������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$UWLNHO���GLHVHV�*HVHW]HV�
JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

���� �����$EVDW]���6DW]���XQG���ZLUG�DXIJHKREHQ��

��� �����$EVDW]����6DW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä'LH�$QWUlJH�QDFK�$EVDW]���VLQG�LQQHUKDOE�HLQHU�)ULVW�YRQ�]Z|OI�0RQDWHQ�QDFK�(LQVWHOOXQJ�GHU�YHUERWHQHQ�
7lWLJNHLW�RGHU�GHP�(QGH�GHU�$EVRQGHUXQJ�EHL�GHU�]XVWlQGLJHQ�%HK|UGH�]X�VWHOOHQ�³�
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�

�

$UWLNHO��

bQGHUXQJ�GHV�.UDQNHQKDXVILQDQ]LHUXQJVJHVHW]HV

'DV�.UDQNHQKDXVILQDQ]LHUXQJVJHVHW]� LQ� GHU� )DVVXQJ�GHU�%HNDQQWPDFKXQJ�YRP�����$SULO� ����� �%*%O��,�
6��������GDV�]XOHW]W�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�����0lU]�������%*%O��,�6�������JHlQGHUW�ZRUGHQ�LVW��ZLUG�
ZLH�IROJW�JHlQGHUW��

��� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�$EVDW]���ZLUG�QDFK�GHU�$QJDEH�Ä����(XUR³�HLQ�.RPPD�XQG�ZHUGHQ�GLH�:|UWHU�ÄVRODQJH�VLH�QLFKW�
GXUFK�5HFKWVYHURUGQXQJ�QDFK������1XPPHU��� I�U�*UXSSHQ�YRQ�.UDQNHQKlXVHUQ� QDFK�GHU�=DKO� GHU�
.UDQNHQKDXVEHWWHQ�RGHU�DQGHUHQ�NUDQNHQKDXVEH]RJHQHQ�.ULWHULHQ�LQ�GHU�+|KH�XQWHUVFKLHGOLFK�DXVJH�
VWDOWHW�ZLUG³�HLQJHI�JW��

E�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�6DW]���ZHUGHQ�GLH�:|UWHU�ÄGHU�)LQDQ]HQ�MHGHQ�0RQDW��HUVWPDOV�]XP�����$SULO������³�GXUFK�GLH�
:|UWHU�ÄI�U�*HVXQGKHLW�DE�GHP�����$SULO������XQYHU]�JOLFK³�HUVHW]W�XQG�ZLUG�QDFK�GHP�:RUW�
Ä/lQGHU³�GDV�:RUW�ÄMHZHLOV³�HLQJHI�JW��

EE�� 1DFK�6DW]���ZLUG�IROJHQGHU�6DW]�HLQJHI�JW��

Ä'DV�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW��EHUPLWWHOW�GHP�%XQGHVPLQLVWHULXP�GHU�)LQDQ]HQ�Z|�
FKHQWOLFK�GLH�0LWWHLOXQJHQ�GHV�%XQGHVDPWHV�I�U�6R]LDOH�6LFKHUXQJ�QDFK�6DW]���³�

�D�� ,Q������1XPPHU���ZLUG�GDV�.RPPD�XQG�ZHUGHQ�GLH�:|UWHU�ÄVRZHLW�GLHVH�]XU�.RVWHQGHFNXQJ�GHU�.UDQNHQ�
KlXVHU�QLFKW�DXVUHLFKHQ�³�JHVWULFKHQ��

��� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 'HU�:RUWODXW�ZLUG�$EVDW]����

E�� 'LH�IROJHQGHQ�$EVlW]H���XQG���ZHUGHQ�DQJHI�JW��

�

Ä���� )�U�GLH�hEHUSU�IXQJ��EHUPLWWHOQ�GLH�]XJHODVVHQHQ�.UDQNHQKlXVHU�GLH�'DWHQ�JHPl�������$E�
VDW]���1XPPHU���%XFKVWDEH�D�XQG�1XPPHU���GHV�.UDQNHQKDXVHQWJHOWJHVHW]HV�DQ�GLH�YRQ�GHP�,QVWLWXW�
I�U�GDV�(QWJHOWV\VWHP�LP�.UDQNHQKDXV�JHI�KUWH�'DWHQVWHOOH�DXI�PDVFKLQHQOHVEDUHQ�'DWHQWUlJHUQ�

��� ELV�]XP�����-XQL������I�U�3DWLHQWLQQHQ�XQG�3DWLHQWHQ��GLH�]ZLVFKHQ�GHP����-DQXDU������XQG�GHP�
����0DL������QDFK�YROO��RGHU�WHLOVWDWLRQlUHU�%HKDQGOXQJ�DXV�GHP�.UDQNHQKDXV�HQWODVVHQ�ZRUGHQ�

�VLQG��XQG�

��� ELV�]XP�����2NWREHU������I�U�3DWLHQWLQQHQ�XQG�3DWLHQWHQ��GLH�]ZLVFKHQ�GHP����-DQXDU������XQG�
GHP�����6HSWHPEHU������QDFK�YROO��RGHU�WHLOVWDWLRQlUHU�%HKDQGOXQJ�DXV�GHP�.UDQNHQKDXV�HQWODV�

��VHQ�ZRUGHQ�VLQG�

'DV�,QVWLWXW�I�U�GDV�(QWJHOWV\VWHP�LP�.UDQNHQKDXV�OHJW�ELV�]XP�����0DL������GDV�1lKHUH�]X�GHU�'D�
WHQ�EHUPLWWOXQJ�IHVW�XQG�YHU|IIHQWOLFKW�GLH�)HVWOHJXQJ�DXI�VHLQHU�,QWHUQHWVHLWH��'DV�,QVWLWXW�I�U�GDV�(QW�
JHOWV\VWHP�LP�.UDQNHQKDXV�SU�IW�GLH��EHUPLWWHOWHQ�'DWHQ�DXI�3ODXVLELOLWlW��1DFK�$EVFKOXVV�GHU�3ODXVL�
ELOLWlWVSU�IXQJ�GDUI�GLH�+HUVWHOOXQJ�HLQHV�3HUVRQHQEH]XJV�QLFKW�PHKU�P|JOLFK�VHLQ��'DV�,QVWLWXW�I�U�GDV�
(QWJHOWV\VWHP�LP�.UDQNHQKDXV�VWHOOW�GHP�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�DXI�$QIRUGHUXQJ�XQYHU�
]�JOLFK�$XVZHUWXQJHQ�I�U�VHLQH�%HODQJH�XQG�I�U�GLH�hEHUSU�IXQJ�QDFK�$EVDW]���]XU�9HUI�JXQJ��'DV�
,QVWLWXW�I�U�GDV�(QWJHOWV\VWHP�LP�.UDQNHQKDXV�QXW]W�GLH��EHUPLWWHOWHQ�XQG�DQRQ\PLVLHUWHQ�'DWHQ�DXV�
VFKOLH�OLFK�I�U�GLH�DQJHIRUGHUWHQ�$XVZHUWXQJHQ��'LH�.RVWHQ�I�U�GLH�(UVWHOOXQJ�GHU�$XVZHUWXQJHQ�QDFK�
6DW]���VLQG�DXV�GHP�=XVFKODJ�QDFK�����E�$EVDW]���6DW]���1XPPHU���]X�ILQDQ]LHUHQ��

�

���� hEHUPLWWHOW� HLQ�.UDQNHQKDXV�GLH�'DWHQ�QDFK�$EVDW]���6DW]���QLFKW��QLFKW�YROOVWlQGLJ�RGHU�
QLFKW� UHFKW]HLWLJ��HQWVWHKW� I�U� MHGHQ�.UDQNHQKDXVIDOO�HLQ�$EVFKODJ�LQ�+|KH�YRQ����(XUR��PLQGHVWHQV�
MHGRFK�HLQ�$EVFKODJ�LQ�+|KH�YRQ��������(XUR�I�U�MHGHQ�6WDQGRUW�GHV�.UDQNHQKDXVHV��VRZHLW�KLHUGXUFK�
I�U�GDV�.UDQNHQKDXV�NHLQH�XQELOOLJH�+lUWH�HQWVWHKW��'DV�,QVWLWXW�I�U�GDV�(QWJHOWV\VWHP�LP�.UDQNHQKDXV
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UHJHOW�GDV�1lKHUH�]X�GHQ�9RUDXVVHW]XQJHQ�XQELOOLJHU�+lUWHIlOOH��'DV�,QVWLWXW�I�U�GDV�(QWJHOWV\VWHP�LP�
.UDQNHQKDXV�HUPLWWHOW�DXI�GHU�*UXQGODJH�GHU�LKP�QDFK������$EVDW]���GHV�.UDQNHQKDXVHQWJHOWJHVHW]HV�
I�U�GDV�-DKU�������EHUPLWWHOWHQ�'DWHQ�XQG�XQWHU�%HU�FNVLFKWLJXQJ�GHU�$XVZLUNXQJHQ��GLH�GLH�6$56�
&R9���3DQGHPLH�DXI�GLH�)DOO]DKOHQ�KDW��I�U�ZLH�YLHOH�)lOOH�GLH�'DWHQ�QLFKW��QLFKW�YROOVWlQGLJ�RGHU�QLFKW�
UHFKW]HLWLJ��EHUPLWWHOW�ZRUGHQ�VLQG��'HU�$EVFKODJ�LVW�EHL�GHQ�9HUHLQEDUXQJHQ�QDFK������$EVDW]���6DW]���
GHV�.UDQNHQKDXVHQWJHOWJHVHW]HV�XQG�QDFK������$EVDW]���6DW]���GHU�%XQGHVSIOHJHVDW]YHURUGQXQJ�PLQ�
GHUQG�]X�EHU�FNVLFKWLJHQ�³�

�

��� �����ZLUG�ZLH�IROJW�JHIDVVW��

Ä�����

$XVQDKPHQ�YRQ�3U�IXQJHQ�EHL�.UDQNHQKDXVEHKDQGOXQJHQ��9HURUGQXQJVHUPlFKWLJXQJ�

���� %HKDQGHOW�HLQ�.UDQNHQKDXV�]ZLVFKHQ�GHP����$SULO������XQG�HLQVFKOLH�OLFK�GHP�����-XQL������
3DWLHQWLQQHQ�XQG�3DWLHQWHQ��GLH�PLW�GHP�QHXDUWLJHQ�&RURQDYLUXV�6$56�&R9���LQIL]LHUW�VLQG�RGHU�EHL�GHQHQ�
GHU�9HUGDFKW�HLQHU�VROFKHQ�,QIHNWLRQ�EHVWHKW��GDUI�GHU�]XVWlQGLJH�.RVWHQWUlJHU�GLH�RUGQXQJVJHPl�H�$EUHFK�
QXQJ�GHU�YRQ�GLHVHP�.UDQNHQKDXV�]ZLVFKHQ�GHP����$SULO������XQG�HLQVFKOLH�OLFK�GHP�����-XQL������HU�
EUDFKWHQ�/HLVWXQJHQ�QLFKW�GDUDXIKLQ�SU�IHQ�RGHU�SU�IHQ�ODVVHQ��RE�GLH�LQ�GHU�/LVWH�QDFK�$EVDW]���JHQDQQWHQ�

�0LQGHVWPHUNPDOH�HUI�OOW�VLQG�

���� 'DV�'HXWVFKH� ,QVWLWXW� I�U�0HGL]LQLVFKH�'RNXPHQWDWLRQ� XQG� ,QIRUPDWLRQ� HUVWHOOW� HLQH�/LVWH� GHU�
0LQGHVWPHUNPDOH�GHU�YRQ�LKP�EHVWLPPWHQ�.RGHV�GHV�2SHUDWLRQHQ��XQG�3UR]HGXUHQVFKO�VVHOV�QDFK�������
$EVDW]���6DW]���GHV�)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK��GLH�QDFK�$EVDW]���YRQ�GHU�3U�IXQJ�DXVJHQRPPHQ�
VLQG��XQG�YHU|IIHQWOLFKW�GLHVH�/LVWH�EDUULHUHIUHL�ELV�]XP�«�>HLQVHW]HQ��'DWXP�GHV�VLHEWHQ�7DJHV�QDFK�,QNUDIW�
WUHWHQ�JHPl��$UWLNHO����$EVDW]��@�DXI�VHLQHU� ,QWHUQHWVHLWH��'DV�'HXWVFKH� ,QVWLWXW� I�U�0HGL]LQLVFKH�'RNX�
PHQWDWLRQ�XQG�,QIRUPDWLRQ�NDQQ�$QSDVVXQJHQ�GHU�/LVWH�YRUQHKPHQ�XQG�KDW�GLHVH�$QSDVVXQJHQ�DXI�VHLQHU�
,QWHUQHWVHLWH�EDUULHUHIUHL�]X�YHU|IIHQWOLFKHQ��$E�GHP�����0DL������QLPPW�GDV�%XQGHVLQVWLWXW�I�U�$U]QHLPLWWHO�
XQG�0HGL]LQSURGXNWH�GLH�$QSDVVXQJHQ�QDFK�6DW]���YRU�XQG�YHU|IIHQWOLFKW�GLHVH�EDUULHUHIUHL��'LH�EDUULHUH�
IUHLH�9HU|IIHQWOLFKXQJ�QDFK�GHQ�6lW]HQ���ELV���HUIROJW�DE�GHP�����0DL������DXI�GHU�,QWHUQHWVHLWH�GHV�%XQ�
GHVLQVWLWXWV�I�U�$U]QHLPLWWHO�XQG�0HGL]LQSURGXNWH��

���� 'DV�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�NDQQ�GXUFK�5HFKWVYHURUGQXQJ�PLW�=XVWLPPXQJ�GHV�%XQ�
GHVUDWHV�GLH�LQ�$EVDW]���JHQDQQWHQ�)ULVWHQ�XP�ELV�]X�LQVJHVDPW�VHFKV�0RQDWH�YHUOlQJHUQ�³�

��� �����ZLUG�ZLH�IROJW�JHIDVVW��

Ä�����

=XVDW]HQWJHOW�I�U�7HVWXQJHQ�DXI�GDV�&RURQDYLUXV�6$56�&R9���LP�.UDQNHQKDXV�

���� .RVWHQ��GLH�GHQ�.UDQNHQKlXVHUQ�I�U�7HVWXQJHQ�DXI�HLQH�,QIHNWLRQ�PLW�GHP�&RURQDYLUXV�6$56�
&R9���EHL�3DWLHQWLQQHQ�XQG�3DWLHQWHQ�HQWVWHKHQ��GLH�]XU�YROO��RGHU�WHLOVWDWLRQlUHQ�.UDQNHQKDXVEHKDQGOXQJ�
LQ�GDV�.UDQNHQKDXV�DXIJHQRPPHQ�ZHUGHQ��ZHUGHQ�PLW�HLQHP�=XVDW]HQWJHOW� ILQDQ]LHUW��'DV�.UDQNHQKDXV�
EHUHFKQHW�GDV�=XVDW]HQWJHOW�EHL�3DWLHQWLQQHQ�XQG�3DWLHQWHQ��GLH�DE�GHP�«�>HLQVHW]HQ��'DWXP�GHV�,QNUDIWWUH�
WHQV�JHPl��$UWLNHO����$EVDW]��D@�]XU�YROO��RGHU�WHLOVWDWLRQlUHQ�.UDQNHQKDXVEHKDQGOXQJ�LQ�GDV�.UDQNHQKDXV�
DXIJHQRPPHQ�ZHUGHQ�XQG�EHL�GHQHQ�7HVWXQJHQ�QDFK�6DW]���GXUFKJHI�KUW�ZHUGHQ��

���� 'LH�9HUWUDJVSDUWHLHQ�QDFK�����E�$EVDW]���YHUHLQEDUHQ�ELV�]XP�«�>HLQVHW]HQ��'DWXP�GHV�VLHEWHQ�
7DJHV�QDFK�9HUN�QGXQJ@�GLH�+|KH�GHV�=XVDW]HQWJHOWV�QDFK�$EVDW]���6DW]����.RPPW�HLQH�9HUHLQEDUXQJ�QDFK�
6DW]���QLFKW�LQQHUKDOE�GLHVHU�)ULVW�]XVWDQGH��OHJW�GLH�6FKLHGVVWHOOH�QDFK�����D�$EVDW]���GLH�+|KH�GHV�=XVDW]�

�HQWJHOWV�RKQH�$QWUDJ�HLQHU�9HUWUDJVSDUWHL�LQQHUKDOE�HLQHU�ZHLWHUHQ�:RFKH�IHVW�³
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$UWLNHO��D

bQGHUXQJ�GHV�.UDQNHQKDXVHQWJHOWJHVHW]HV

'DV�.UDQNHQKDXVHQWJHOWJHVHW]�YRP�����$SULO�������%*%O��,�6���������������GDV�]XOHW]W�GXUFK�$UWLNHO���GHV�
*HVHW]HV�YRP�����0lU]�������%*%O��,�6�������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� ����$EVDW]��D�6DW]���1XPPHU���%XFKVWDEH�J�ZLUG�ZLH�IROJW�JHIDVVW��

ÄJ�� /HLVWXQJHQ��GLH�YRQ�GHQ�9HUWUDJVSDUWHLHQ�QDFK������$EVDW]���YRQ�GHU�(UKHEXQJ�GHV�$EVFKODJV�DXVJH�
QRPPHQ�ZHUGHQ��XP�XQ]XPXWEDUH�+lUWHQ�]X�YHUPHLGHQ�³��

��� 'HP����D�$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä,VW�GHU�NUDQNHQKDXVLQGLYLGXHOOH�3IOHJHHQWJHOWZHUW�I�U�GDV�-DKU������QLHGULJHU�DOV�GHU�QDFK������$EVDW]��D�
6DW]���I�U�GHQ�=HLWUDXP�YRP����$SULO������ELV�]XP�����'H]HPEHU������JHOWHQGH�3IOHJHHQWJHOWZHUW�LQ�+|KH�
YRQ�����(XUR��LVW�I�U�GHQ�=HLWUDXP�YRP����$SULO������ELV�]XP�����'H]HPEHU������GHU�3IOHJHHQWJHOWZHUW�LQ�
+|KH�YRQ�����(XUR�EHL�GHU�$EUHFKQXQJ�GHU�WDJHVEH]RJHQHQ�3IOHJHHQWJHOWH�QDFK�����$EVDW]���6DW]���1XP�
PHU��D�]X�JUXQGH�]X�OHJHQ��GLH�I�U�GDV�-DKU������LQ������$EVDW]��D�6DW]���1XPPHU���JHWURIIHQHQ�5HJHOXQJHQ�
JHOWHQ�HQWVSUHFKHQG�³�

��� �����$EVDW]��D�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 6DW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä.DQQ�GHU�NUDQNHQKDXVLQGLYLGXHOOH�3IOHJHHQWJHOWZHUW�QDFK����D�$EVDW]���DXI�*UXQG�HLQHU�IHKOHQGHQ�
9HUHLQEDUXQJ�GHV�3IOHJHEXGJHWV�I�U�GDV�-DKU������QRFK�QLFKW�EHUHFKQHW�ZHUGHQ��VLQG�I�U�GLH�$EUHFK�
QXQJ�GHU�WDJHVEH]RJHQHQ�3IOHJHHQWJHOWH�QDFK�����$EVDW]���6DW]���1XPPHU��D�GLH�%HZHUWXQJVUHODWLR�
QHQ�DXV�GHP�3IOHJHHUO|VNDWDORJ�QDFK�����E�$EVDW]���6DW]���GHV�.UDQNHQKDXVILQDQ]LHUXQJVJHVHW]HV�ZLH�
IROJW�]X�PXOWLSOL]LHUHQ��

��� ELV�]XP�����0lU]������PLW��������(XUR��

��� YRP����$SULO������ELV�]XP�����'H]HPEHU������PLW�����(XUR�XQG�

��� DE�GHP����-DQXDU������PLW��������(XUR�³�

E�� 6DW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�GHP�6DW]WHLO�YRU�GHU�$XI]lKOXQJ�ZHUGHQ�GLH�:|UWHU�ÄYRUOlXILJHQ�3IOHJHHQWJHOWZHUWV³�GXUFK�GLH�
:|UWHU�Ä3IOHJHHQWJHOWZHUWV�QDFK�6DW]��³�HUVHW]W��

EE�� 1XPPHU���ZLUG�ZLH�IROJW�JHIDVVW��

Ä��� ]X�HLQHU�hEHUGHFNXQJ�GHU�3IOHJHSHUVRQDONRVWHQ��YHUEOHLEHQ�GLH�0LWWHO�DXV�GHP�3IOHJHHQW�
JHOWZHUW� GHP�.UDQNHQKDXV�XQG�HV� VLQG� I�U�GDV� -DKU������NHLQH�$XVJOHLFKV]DKOXQJHQ�]X�
OHLVWHQ�����D�$EVDW]���6DW]���XQG�$EVDW]���ILQGHQ�I�U�GDV�-DKU������NHLQH�$QZHQGXQJ��I�U�
GLH�-DKUH�DE������JLOW�$EVDW]���HQWVSUHFKHQG�³

�

�

�

�

�

�

�

$UWLNHO��

bQGHUXQJ�GHV�)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK

'DV� )�QIWH� %XFK� 6R]LDOJHVHW]EXFK� ±� *HVHW]OLFKH� .UDQNHQYHUVLFKHUXQJ� ±� �$UWLNHO��� GHV� *HVHW]HV� YRP�
����'H]HPEHU� ������ %*%O��,� 6�������� ������� GDV� ]XOHW]W� GXUFK� $UWLNHO��� GHV� *HVHW]HV� YRP� ���� 0lU]� �����
�%*%O��,�6�������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

���� 'HP������$EVDW]���ZHUGHQ�GLH�IROJHQGHQ�6lW]H�DQJHI�JW�
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Ä8QEHVFKDGHW�GHU�9HUSIOLFKWXQJ�QDFK�$EVDW]���P�VVHQ�GLH�$XVJDEHQ�GHU�.UDQNHQNDVVHQ�I�U�GLH�:DKUQHK�
PXQJ�LKUHU�$XIJDEHQ�QDFK�GLHVHU�9RUVFKULIW�XQG�QDFK�GHQ������D�ELV���F�LP�-DKU������QLFKW�GHQ�LQ�GHQ�
6lW]HQ���ELV���JHQDQQWHQ�%HWUlJHQ�HQWVSUHFKHQ��,P�-DKU������QLFKW�DXVJHJHEHQH�0LWWHO�I�U�/HLVWXQJHQ�QDFK�
����D�KDW�GLH�.UDQNHQNDVVH�QLFKW� LP�-DKU������ I�U�]XVlW]OLFKH�/HLVWXQJHQ�QDFK�����D�]XU�9HUI�JXQJ�]X�
VWHOOHQ�³

�

�

��� 'HP�����D�$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä$EZHLFKHQG�YRQ�6DW]���HUKlOW�GLH�%XQGHV]HQWUDOH�I�U�JHVXQGKHLWOLFKH�$XINOlUXQJ�LP�-DKU������NHLQH�SDX�
VFKDOH�9HUJ�WXQJ�I�U�GLH�$XVI�KUXQJ�GHV�$XIWUDJV�QDFK�6DW]���³�

��� 'HP�����E�$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä'LH�6lW]H���ELV���VLQG�EH]RJHQ�DXI�$XVJDEHQ�HLQHU�.UDQNHQNDVVH�I�U�/HLVWXQJHQ�QDFK�$EVDW]���LP�-DKU�
�����QLFKW�DQ]XZHQGHQ�³�

��� ����L�ZLUG�ZLH�IROJW�JHlQGHUW��

�

�

�

�

D�� 'LH�hEHUVFKULIW�ZLUG�ZLH�IROJW�JHIDVVW�

Ä����L�

/HLVWXQJHQ�]XU�9HUK�WXQJ��EHUWUDJEDUHU�.UDQNKHLWHQ��9HURUGQXQJVHUPlFKWLJXQJ³��

E�� $EVDW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä���� 'DV�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�ZLUG�HUPlFKWLJW��QDFK�$QK|UXQJ�GHU�6WlQGLJHQ�,PSI�
NRPPLVVLRQ�XQG�GHV�6SLW]HQYHUEDQGHV�%XQG�GHU�.UDQNHQNDVVHQ�GXUFK�5HFKWVYHURUGQXQJ�RKQH�=XVWLP�
PXQJ�GHV�%XQGHVUDWHV�]X�EHVWLPPHQ��GDVV�9HUVLFKHUWH�$QVSUXFK�DXI�ZHLWHUH�EHVWLPPWH�6FKXW]LPSIXQ�
JHQ�RGHU�DXI�EHVWLPPWH�DQGHUH�0D�QDKPHQ�GHU�VSH]LILVFKHQ�3URSK\OD[H�KDEHQ��'DV�%XQGHVPLQLVWH�
ULXP�I�U�*HVXQGKHLW�ZLUG��VRIHUQ�GHU�'HXWVFKH�%XQGHVWDJ�QDFK�����$EVDW]���GHV�,QIHNWLRQVVFKXW]JHVHW�
]HV�HLQH�HSLGHPLVFKH�/DJH�YRQ�QDWLRQDOHU�7UDJZHLWH�IHVWJHVWHOOW�KDW��HUPlFKWLJW��QDFK�$QK|UXQJ�GHV�
6SLW]HQYHUEDQGHV�%XQG�GHU�.UDQNHQNDVVHQ�GXUFK�5HFKWVYHURUGQXQJ�RKQH�=XVWLPPXQJ�GHV�%XQGHVUD�
WHV�]X�EHVWLPPHQ��GDVV�

��� 9HUVLFKHUWH�$QVSUXFK�DXI�EHVWLPPWH�7HVWXQJHQ�I�U�GHQ�1DFKZHLV�GHV�9RUOLHJHQV�HLQHU�,QIHNWLRQ�
PLW� GHP� &RURQDYLUXV� 6$56�&R9��� RGHU� DXI� GDV� 9RUKDQGHQVHLQ� YRQ� $QWLN|USHUQ� JHJHQ� GDV�
&RURQDYLUXV�6$56�&R9���KDEHQ��DXI�GLH�NHLQ�$QVSUXFK�QDFK������EHVWHKW��XQG�

��� 3HUVRQHQ��GLH�QLFKW�LQ�GHU�JHVHW]OLFKHQ�.UDQNHQYHUVLFKHUXQJ�YHUVLFKHUW�VLQG��$QVSUXFK�DXI�/HLV�
WXQJHQ�QDFK�1XPPHU���KDEHQ��

,Q�GHU�5HFKWVYHURUGQXQJ�QDFK�6DW]���LVW�DXFK�GDV�1lKHUH�]X�GHQ�]XU�(UEULQJXQJ�GHU�/HLVWXQJHQ�QDFK�
6DW]���EHUHFKWLJWHQ�/HLVWXQJVHUEULQJHUQ��]XU�9HUJ�WXQJ�XQG�]XU�$EUHFKQXQJ�GHU�/HLVWXQJHQ�VRZLH�]XP�
=DKOXQJVYHUIDKUHQ�]X�UHJHOQ��,Q�GHQ�5HFKWVYHURUGQXQJHQ�QDFK�GHQ�6lW]HQ���XQG���N|QQHQ�DXFK�5HJH�
OXQJHQ�]XU�(UIDVVXQJ�XQG�hEHUPLWWOXQJ�YRQ�DQRQ\PLVLHUWHQ�'DWHQ�LQVEHVRQGHUH�DQ�GDV�5REHUW�.RFK�
,QVWLWXW��EHU�GLH�DXI�*UXQG�GHU�5HFKWVYHURUGQXQJHQ�GXUFKJHI�KUWHQ�0D�QDKPHQ�JHWURIIHQ�ZHUGHQ��'LH�
$XIZHQGXQJHQ� I�U�/HLVWXQJHQ�QDFK�6DW]���ZHUGHQ�DXV�GHU�/LTXLGLWlWVUHVHUYH�GHV�*HVXQGKHLWVIRQGV�
JH]DKOW�³�

F�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�6DW]���ZHUGHQ�GLH�:|UWHU�ÄI�U�6FKXW]LPSIXQJHQ³�GXUFK�GLH�:|UWHU�ÄI�U�0D�QDKPHQ�QDFK�GHQ�
�$EVlW]HQ���ELV��³�HUVHW]W��

EE�� ,Q�6DW]���ZHUGHQ�QDFK�GHP�:RUW�Ä6FKXW]LPSIXQJHQ³�GLH�:|UWHU�ÄXQG��EHU�DQGHUH�0D�QDKPHQ�
QDFK�GHQ�$EVlW]HQ���XQG��³�HLQJHI�JW�XQG�ZLUG�GDV�:RUW�ÄI�U³�GXUFK�GDV�:RUW�ÄDXI³�HUVHW]W��

��� �����$EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä6DW]��³�GXUFK�GLH�$QJDEH�Ä6DW]��³�HUVHW]W�XQG�ZHUGHQ�GLH�:|UWHU�ÄXQG�
�QXW]HQ³�JHVWULFKHQ�
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E�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä6DW]���³�GXUFK�GLH�$QJDEH�Ä6DW]��³�HUVHW]W��

F�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä6DW]��³�GXUFK�GLH�$QJDEH�Ä6DW]��³�HUVHW]W��

��� ����D�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� 'HP�$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä8P�GHQ�1DFKZHLV��EHU�GDV�9RUOLHJHQ�GHU�$QVSUXFKVYRUDXVVHW]XQJHQ�QDFK�6DW]���I�KUHQ�]X�N|QQHQ��
G�UIHQ�.UDQNHQNDVVHQ�GLH�QDFK�������$EVDW]���YRQ� LKQHQ� UHFKWPl�LJ� HUKREHQHQ�XQG�JHVSHLFKHUWHQ�
YHUVLFKHUWHQEH]RJHQHQ�'DWHQ�PLW�VFKULIWOLFKHU�RGHU�HOHNWURQLVFKHU�(LQZLOOLJXQJ�GHU�EHWURIIHQHQ�9HUVL�
FKHUWHQ�LP�HUIRUGHUOLFKHQ�8PIDQJ�YHUDUEHLWHQ�³�

E�� 'HP�$EVDW]��D�ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä$EVDW]���6DW]���JLOW�HQWVSUHFKHQG�³�

��� 'HP������ZLUG�IROJHQGHU�$EVDW]���DQJHI�JW��

Ä���� .UDQNHQNDVVHQ�XQG�LKUH�9HUElQGH�G�UIHQ�LP�5DKPHQ�YRQ�3LORWSURMHNWHQ�I�U�GLH�'DXHU�YRQ�ELV�]X�
]ZHL�-DKUHQ��OlQJVWHQV�ELV�]X�GHP�LQ�6DW]���JHQDQQWHQ�=HLWSXQNW��9HUIDKUHQ�]XU�HOHNWURQLVFKHQ�hEHUPLWWOXQJ�
YRQ�9HURUGQXQJHQ�XQG�]XU�$EUHFKQXQJ�YRQ�/HLVWXQJHQ�QDFK�����D�HUSUREHQ��EHL�GHQHQ�HLQH�hEHUPLWWOXQJ�
YRQ�9HURUGQXQJHQ�LQ�7H[WIRUP�HUIROJW��'LH�3LORWYRUKDEHQ�P�VVHQ�GHQ�$QIRUGHUXQJHQ�GHU�5LFKWOLQLH�QDFK�
�����I�$EVDW]��E�HQWVSUHFKHQ��,P�5DKPHQ�GHU�9HUIDKUHQ�QDFK�6DW]���GDUI�QLFKW�LQ�GLH�lU]WOLFKH�7KHUDSLH�
IUHLKHLW�HLQJHJULIIHQ�RGHU�GLH�:DKOIUHLKHLW�GHU�9HUVLFKHUWHQ�EHVFKUlQNW�ZHUGHQ��)�U�GLH�HOHNWURQLVFKH�hEHU�
PLWWOXQJ�YRQ�9HURUGQXQJHQ�YRQ�/HLVWXQJHQ�QDFK�����D�VLQG�DXVVFKOLH�OLFK�JHHLJQHWH�'LHQVWH�GHU�7HOHPD�
WLNLQIUDVWUXNWXU�]X�YHUZHQGHQ��VREDOG�GLHVH�]XU�9HUI�JXQJ�VWHKHQ�³�

��� 1DFK������$EVDW]��G�ZLUG�IROJHQGHU�$EVDW]��H�HLQJHI�JW��

Ä��H��'LH�9HUWUHWHUYHUVDPPOXQJHQ�GHU�.DVVHQlU]WOLFKHQ�9HUHLQLJXQJHQ�XQG�GHU�.DVVHQlU]WOLFKHQ�%XQ�
GHVYHUHLQLJXQJHQ�N|QQHQ�DXV�ZLFKWLJHQ�*U�QGHQ�RKQH�6LW]XQJ�VFKULIWOLFK�DEVWLPPHQ�³�

��� ������ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�6DW]���ZLUG�QDFK�GHP�:RUW�ÄVLQG³�HLQ�6HPLNRORQ�XQG�ZHUGHQ�GLH�:|UWHU�ÄLQ�GHP�$QWUDJ�LVW�
GLH�$Q]DKO�GHU�]XVlW]OLFKHQ�=XODVVXQJVP|JOLFKNHLWHQ�DU]WJUXSSHQEH]RJHQ�IHVW]XOHJHQ³�HLQJHI�JW��

�

EE�� 1DFK�6DW]���ZLUG�IROJHQGHU�6DW]�HLQJHI�JW��

Ä'LH�]XVlW]OLFKHQ�=XODVVXQJVP|JOLFKNHLWHQ�VLQG�DQ�GDV�QDFK�6DW]���EHVWLPPWH�7HLOJHELHW�JHEXQ�
GHQ�³

E�� ,Q�$EVDW]���6DW]���ZHUGHQ�QDFK�GHP�:RUW�Ä=XODVVXQJ³�GLH�:|UWHU�ÄRGHU�EHL�GHU�)HVWOHJXQJ�]XVlW]OLFKHU�
=XODVVXQJVP|JOLFKNHLWHQ�QDFK�$EVDW]���6DW]��³�HLQJHI�JW��

���� 1DFK������E�$EVDW]��D�6DW]���ZLUG�IROJHQGHU�6DW]�HLQJHI�JW��

Ä%HL�9HURUGQXQJHQ�VDLVRQDOHU�*ULSSHLPSIVWRIIH�LQ�GHU�,PSIVDLVRQ�����������JLOW�HLQH�hEHUVFKUHLWXQJ�GHU�
0HQJH�YRQ�ELV�]X����3UR]HQW�JHJHQ�EHU�GHQ�WDWVlFKOLFK�HUEUDFKWHQ�,PSIXQJHQ�QLFKW�DOV�XQZLUWVFKDIWOLFK�³�

���� �����E�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�$EVDW]���6DW]���ZLUG�GLH�$QJDEH�Ä����-XQL�����³�GXUFK�GLH�$QJDEH�Ä����-DQXDU�����³�HUVHW]W��

E�� $EVDW]��D�ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�6DW]���ZHUGHQ�GLH�:|UWHU�ÄJHEHQ�ELV�]XP�����0lU]������HLQ�JHPHLQVDPHV�*XWDFKWHQ�LQ�$XI�
WUDJ³�GXUFK�GLH�:|UWHU�ÄOHLWHQ�ELV�]XP�����-XQL������GDV�9HUIDKUHQ�I�U�GLH�9HUJDEH�HLQHV�JHPHLQ�

�VDPHQ�*XWDFKWHQV�HLQ³�HUVHW]W�

EE�� 6DW]���ZLUG�DXIJHKREHQ��

���D��'HP�������$EVDW]���ZLUG�IROJHQGHU�6DW]�DQJHI�JW�
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Ä'LH�9HUHLQEDUXQJHQ�QDFK�6DW]����EHU�GLH�9HUJ�WXQJ�YRQ�/HLVWXQJHQ�GHU�VR]LDOSlGLDWULVFKHQ�=HQWUHQ�XQG�
PHGL]LQLVFKHQ�%HKDQGOXQJV]HQWUHQ�VLQG��DXI�*UXQG�GHU�EHVRQGHUHQ�6LWXDWLRQ�GLHVHU�(LQULFKWXQJHQ�GXUFK�GLH�
6$56�&R9���3DQGHPLH��ELV�]XP�«�>HLQVHW]HQ��'DWXP�YLHU�:RFKHQ�QDFK�'DWXP�GHV�,QNUDIWWUHWHQV�GLHVHV�
*HVHW]HV�JHPl��$UWLNHO����$EVDW]��@�YRU�EHUJHKHQG�DQ]XSDVVHQ�³�

�

���� ,Q������D�$EVDW]��D�6DW]����ZLUG�GLH�$QJDEH�Ä����$XJXVW�����³�GXUFK�GLH�$QJDEH�Ä���6HSWHPEHU�����³�
�HUVHW]W�

���� �����E�ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä6DW]��³�GXUFK�GLH�$QJDEH�Ä6DW]��³�HUVHW]W��

EE�� ,Q�6DW]���ZHUGHQ�GLH�:|UWHU�Ä6lW]H���XQG��³�GXUFK�GLH�:|UWHU�Ä6lW]H���XQG��³�HUVHW]W��

FF�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä6DW]��³�GXUFK�GLH�$QJDEH�Ä6DW]��³�HUVHW]W��

E�� ,Q�$EVDW]��D�6DW]���ZLUG�GLH�$QJDEH�Ä����$XJXVW�����³�GXUFK�GLH�$QJDEH�Ä���6HSWHPEHU�����³�HUVHW]W��

���� ,Q������G�$EVDW]���6DW]���ZLUG�GLH�$QJDEH�Ä����$XJXVW�����³�GXUFK�GLH�$QJDEH�Ä���6HSWHPEHU�����³�HU�
VHW]W��

���� ,Q������H�$EVDW]���6DW]���ZLUG�QDFK�GHU�$QJDEH�Ä���3UR]HQW³�HLQ�.RPPD�XQG�ZHUGHQ�GLH�:|UWHU�ÄLP�-DKU�
�����YRQ����3UR]HQW�³�HLQJHI�JW��

���� 'HP������D�ZLUG�IROJHQGHU�$EVDW]���DQJHI�JW��

Ä���� $XI�3HUVRQHQ�QDFK�$UWLNHO���GHU�9HURUGQXQJ��(*��1U�����������GHV�(XURSlLVFKHQ�3DUODPHQWHV�
XQG�GHV�5DWHV�YRP�����$SULO������]XU�.RRUGLQLHUXQJ�GHU�6\VWHPH�GHU�VR]LDOHQ�6LFKHUKHLW��$%O��/�����YRP�
�����������6������GLH�]XOHW]W�GXUFK�GLH�9HURUGQXQJ��(8�������������$%O��/�����YRP������������6������JH�
lQGHUW�ZRUGHQ�LVW��GHQHQ�LQ�GHP�:RKQPLWJOLHGVWDDW�HLQH�%HKDQGOXQJ�ZHJHQ�GHV�&RURQDYLUXV�6$56�&R9���
QLFKW�LQQHUKDOE�HLQHV�LQ�$QEHWUDFKW�LKUHV�DNWXHOOHQ�*HVXQGKHLWV]XVWDQGV�XQG�GHV�YRUDXVVLFKWOLFKHQ�9HUODXIV�
LKUHU�.UDQNKHLW�PHGL]LQLVFK�YHUWUHWEDUHQ�=HLWUDXPV�JHZlKUW�ZHUGHQ�NDQQ�XQG�GLH�DXI�*UXQG�HLQHU�$EVSUDFKH�
]ZLVFKHQ�HLQHP�/DQG�RGHU�GHP�%XQG�XQG�HLQHP�0LWJOLHGVWDDW�GHU�(XURSlLVFKHQ�8QLRQ�RGHU�GHP�9HUHLQLJ�
WHQ�.|QLJUHLFK�YRQ�*UR�EULWDQQLHQ�XQG�1RUGLUODQG�ZHJHQ�GHV�&RURQDYLUXV�6$56�&R9���LQ�'HXWVFKODQG�LQ�
HLQHP�]XJHODVVHQHQ�.UDQNHQKDXV�EHKDQGHOW�ZHUGHQ��ILQGHW�GDV�9HUIDKUHQ�QDFK�GHQ�$UWLNHOQ��������XQG����
GHU� 9HURUGQXQJ� �(*�� 1U����������� LQ� 9HUELQGXQJ� PLW� $UWLNHO���� XQG� 7LWHO� ,9� GHU� 9HURUGQXQJ� �(*��
1U�����������GHV�(XURSlLVFKHQ�3DUODPHQWV�XQG�GHV�5DWHV�YRP�����6HSWHPEHU������]XU�)HVWOHJXQJ�GHU�0R�
GDOLWlWHQ�I�U�GLH�'XUFKI�KUXQJ�GHU�9HURUGQXQJ��(*��1U������������EHU�GLH�.RRUGLQLHUXQJ�GHU�6\VWHPH�GHU�
VR]LDOHQ�6LFKHUKHLW��$%O��/�����YRP�������������6������GLH�]XOHW]W�GXUFK�GLH�9HURUGQXQJ��(8�����������
�$%O��/����YRP������������6������JHlQGHUW�ZRUGHQ�LVW��PLW�GHQ�0D�JDEHQ�$QZHQGXQJ��GDVV��

��� GLH� DQ� GHU� $EVSUDFKH� %HWHLOLJWHQ� DXI� GLH� *HQHKPLJXQJ� QDFK� $UWLNHO���� GHU� 9HURUGQXQJ� �(*��
1U�����������LQ�9HUELQGXQJ�PLW�$UWLNHO����GHU�9HURUGQXQJ��(*��1U�����������YHU]LFKWHQ�N|QQHQ��

��� GHU�%XQG�GLH�%HKDQGOXQJVNRVWHQ��EHUQLPPW��

��� GLH� 9HUELQGXQJVVWHOOH� GLH� .RVWHQDEUHFKQXQJ� DEZHLFKHQG� YRQ� 7LWHO� ,9� GHU� 9HURUGQXQJ� �(*��
1U�����������JHJHQ�EHU�GHP�%XQG�GXUFKI�KUW��

'LHV�JLOW�I�U�DOOH�%HKDQGOXQJHQ��GLH�ELV�]XP�����6HSWHPEHU������EHJRQQHQ�ZHUGHQ�³�

���� �����F�$EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�6DW]���ZLUG�YRU�GHP�3XQNW�DP�(QGH�HLQ�6HPLNRORQ�XQG�ZHUGHQ�GLH�:|UWHU�ÄLP�-DKU������JLOW�HLQH�
TXDUWDOVEH]RJHQH�3U�ITXRWH�YRQ�ELV�]X������3UR]HQW³�HLQJHI�JW��

E�� ,Q�6DW]���ZHUGHQ�QDFK�GHP�:RUW�Ä'DWXP³�GLH�:|UWHU�ÄGHV�(LQJDQJV³�XQG�QDFK�GHP�:RUW�Ä6FKOXVV�
UHFKQXQJ³�GLH�:|UWHU�ÄEHL�GHU�.UDQNHQNDVVH³�HLQJHI�JW��

F�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä����³�GXUFK�GLH�$QJDEH�Ä����³�HUVHW]W��

���� ,Q������G�$EVDW]���6DW]���ZHUGHQ�QDFK�GHP�:RUW�Ä(UVDW]NDVVHQ³�GLH�:|UWHU�ÄVRZLH�GHP�]XVWlQGLJHQ�0H�
�GL]LQLVFKHQ�'LHQVW³�HLQJHI�JW�
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���� ,Q�������$EVDW]���6DW]���ZLUG�GLH�$QJDEH�Ä����'H]HPEHU�����³�GXUFK�GLH�$QJDEH�Ä����-XQL�����³�HUVHW]W��

���� 'HP�������$EVDW]��D�ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä'LH�.DVVHQlU]WOLFKHQ�9HUHLQLJXQJHQ�VLQG�EHIXJW��DXI�$QIRUGHUXQJ�GHU�]XVWlQGLJHQ�+HLOEHUXIVNDPPHU�SHU�
VRQHQEH]RJHQH�$QJDEHQ�GHU�bU]WH�QDFK�������$EVDW]���6DW]���1XPPHU���ELV����DQ�GLH�MHZHLOV�]XVWlQGLJH�
+HLOEHUXIVNDPPHU�I�U�GLH�3U�IXQJ�GHU�(UI�OOXQJ�GHU�EHUXIVUHFKWOLFK�YRUJHJHEHQHQ�9HUSIOLFKWXQJ�]XU�0HO�
GXQJ�GHU�lU]WOLFKHQ�%HUXIVWlWLJNHLW�]X��EHUPLWWHOQ�³�

�

���� ������$EVDW]���6DW]���ZLUG�ZLH�IROJW�JHIDVVW��

Ä������$EVDW]���6DW]���1XPPHU������XQG���]ZHLWH�$OWHUQDWLYH�LQ�GHU�DP����-DQXDU������JHOWHQGHQ�)DVVXQJ�
LVW�PLW�GHU�0D�JDEH�DQZHQGEDU��GDVV�GHU�0HGL]LQLVFKH�'LHQVW�GHV�6SLW]HQYHUEDQGHV�%XQG�GHU�.UDQNHQNDV�
VHQ�GLH�5LFKWOLQLH�QDFK�������$EVDW]���6DW]���1XPPHU���ELV�]XP�����)HEUXDU�������GLH�5LFKWOLQLH�QDFK�������
$EVDW]���6DW]���1XPPHU���ELV�]XP�����6HSWHPEHU������XQG�GLH�5LFKWOLQLH�QDFK�������$EVDW]���6DW]���1XP�
PHU���]ZHLWH�$OWHUQDWLYH�ELV�]XP�����'H]HPEHU������HUOlVVW�³

�

�

$UWLNHO��

bQGHUXQJ�GHV�(OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK

'DV�(OIWH�%XFK�6R]LDOJHVHW]EXFK�±�6R]LDOH�3IOHJHYHUVLFKHUXQJ�±��$UWLNHO���GHV�*HVHW]HV�YRP�����0DL�������
%*%O��,�6���������������GDV�]XOHW]W�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�����0lU]�������%*%O��,�6�������JHlQGHUW�
ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� 'LH�,QKDOWV�EHUVLFKW�ZLUG�ZLH�IROJW�JHlQGHUW��

�D�� 'LH�$QJDEH�]X�������ZLH�IROJW�JHIDVVW��

Ä������ (LQULFKWXQJHQ�]XU�,QDQVSUXFKQDKPH�YRQ�.XU]]HLWSIOHJH�XQG�DQGHUZHLWLJH�YROOVWDWLRQlUH�SIOH�
JHULVFKH�9HUVRUJXQJ³��

E�� 1DFK�GHU�$QJDEH�]X�������ZLUG�IROJHQGH�$QJDEH�]X������D�HLQJHI�JW��

Ä�����D�6RQGHUOHLVWXQJ�ZlKUHQG�GHU�&RURQDYLUXV�6$56�&R9���3DQGHPLH³��

��� 'HP�����ZLUG�IROJHQGHU�$EVDW]���DQJHI�JW��

Ä���� ,P�-DKU������P�VVHQ�GLH�$XVJDEHQ�GHU�3IOHJHNDVVHQ�I�U�GLH�:DKUQHKPXQJ�GHU�$XIJDEHQ�QDFK�
$EVDW]���QLFKW�GHP�LQ�$EVDW]���IHVWJHOHJWHQ�%HWUDJ�HQWVSUHFKHQ��,P�-DKU������QLFKW�YHUDXVJDEWH�0LWWHO�VLQG�
DEZHLFKHQG�YRQ�$EVDW]���6DW]���LP�-DKU������QLFKW�GHP�6SLW]HQYHUEDQG�%XQG�GHU�3IOHJHNDVVHQ�]XU�9HUI��
JXQJ�]X�VWHOOHQ�³�

��� ������ZLUG�ZLH�IROJW�JHlQGHUW��

�D�� 'LH�hEHUVFKULIW�ZLUG�ZLH�IROJW�JHIDVVW�

Ä������

(LQULFKWXQJHQ�]XU�,QDQVSUXFKQDKPH�YRQ�.XU]]HLWSIOHJH�XQG�DQGHUZHLWLJH�YROOVWDWLRQlUH�SIOHJHULVFKH�
9HUVRUJXQJ³��

E�� 'HU�:RUWODXW�ZLUG�$EVDW]����

�

F�� 'LH�IROJHQGHQ�$EVlW]H���XQG���ZHUGHQ�DQJHI�JW��

Ä���� $EZHLFKHQG�YRQ������$EVDW]���6DW]����EHUQHKPHQ�GLH�3IOHJHNDVVHQ�EHL�.XU]]HLWSIOHJH�LQ�
GHP�=HLWUDXP�YRP�«�>HLQVHW]HQ��'DWXP�GHV�,QNUDIWWUHWHQV�GLHVHV�*HVHW]HV�QDFK�$UWLNHO����$EVDW]��@�
ELV�HLQVFKOLH�OLFK�����6HSWHPEHU������LQ�(LQULFKWXQJHQ��GLH�VWDWLRQlUH�/HLVWXQJHQ�]XU�PHGL]LQLVFKHQ�
9RUVRUJH�RGHU�5HKDELOLWDWLRQ�HUEULQJHQ��$XIZHQGXQJHQ�ELV�]X�HLQHP�*HVDPWEHWUDJ�YRQ�������(XUR�
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���� ,VW�HLQH�SIOHJHULVFKH�9HUVRUJXQJ�YRQ�EHUHLWV�YROOVWDWLRQlU�YHUVRUJWHQ�3IOHJHEHG�UIWLJHQ�LQ�HL�
QHU�YROOVWDWLRQlUHQ�3IOHJHHLQULFKWXQJ�DXI�*UXQG�GHU�6$56�&R9���3DQGHPLH�TXDUDQWlQHEHGLQJW�QLFKW�
]X�JHZlKUOHLVWHQ��NDQQ�GLHVH�I�U�GLH�'DXHU�YRQ�PD[LPDO����.DOHQGHUWDJHQ�LQ�GHP�=HLWUDXP�YRP�«�
>HLQVHW]HQ�� 'DWXP� GHV� ,QNUDIWWUHWHQV� GLHVHV� *HVHW]HV� QDFK� $UWLNHO����$EVDW]��@� ELV� HLQVFKOLH�OLFK�
����6HSWHPEHU������DXFK�LQ�HLQHU�(LQULFKWXQJ�HUEUDFKW�ZHUGHQ��GLH�/HLVWXQJHQ�]XU�PHGL]LQLVFKHQ�9RU�
VRUJH�RGHU�5HKDELOLWDWLRQ�HUEULQJW��DQGHUZHLWLJH�YROOVWDWLRQlUH�SIOHJHULVFKH�9HUVRUJXQJ���,P�EHJU�QGH�
WHQ�(LQ]HOIDOO�NDQQ�LQ�$EVWLPPXQJ�PLW�GHU�3IOHJHNDVVH�GHV�3IOHJHEHG�UIWLJHQ�DXFK�HLQH�SIOHJHULVFKH�
9HUVRUJXQJ�YRQ�PHKU�DOV����7DJHQ�LQ�HLQHU�(LQULFKWXQJ�HUEUDFKW�ZHUGHQ��GLH�/HLVWXQJHQ�]XU�PHGL]LQL�
VFKHQ�9RUVRUJH�RGHU�5HKDELOLWDWLRQ�HUEULQJW��'HU�3IOHJHSODW]�GHV�3IOHJHEHG�UIWLJHQ�LVW�YRQ�GHU�ELVKHUL�
JHQ�YROOVWDWLRQlUHQ�3IOHJHHLQULFKWXQJ�ZlKUHQG�VHLQHU�$EZHVHQKHLW�IUHL]XKDOWHQ��'LH�%HUHFKQXQJ�GHV�
+HLPHQWJHOWHV�XQG�VHLQH�=DKOXQJ�DQ�GLH�ELVKHULJH�YROOVWDWLRQlUH�3IOHJHHLQULFKWXQJ�VRZLH�GHU�QDFK������
YRQ�GHU�3IOHJHNDVVH�DQ�GLH�ELVKHULJH�YROOVWDWLRQlUH�3IOHJHHLQULFKWXQJ�]X�JHZlKUHQGH�/HLVWXQJVEHWUDJ�
EOHLEHQ�XQYHUlQGHUW��'LH�9HUJ�WXQJ�GHU�DQGHUZHLWLJHQ�YROOVWDWLRQlUHQ�SIOHJHULVFKHQ�9HUVRUJXQJ�ULFKWHW�
VLFK�QDFK�GHP�GXUFKVFKQLWWOLFKHQ�9HUJ�WXQJVVDW]�QDFK�������$EVDW]���GHV�)�QIWHQ�%XFKHV�I�U�GLH�9RU�
VRUJH��RGHU�5HKDELOLWDWLRQVHLQULFKWXQJ��6LH�ZLUG�GHU�(LQULFKWXQJ�YRQ�GHQ�3IOHJHNDVVHQ�HQWVSUHFKHQG�
GHP�9HUIDKUHQ�QDFK�������$EVDW]���6DW]���ELV���HUVWDWWHW��'HU�6SLW]HQYHUEDQG�%XQG�GHU�3IOHJHNDVVHQ�
NDQQ�LP�%HQHKPHQ�PLW�GHQ�9HUElQGHQ�GHU�7UlJHU�YRQ�YROOVWDWLRQlUHQ�3IOHJHHLQULFKWXQJHQ�VRZLH�LP�
%HQHKPHQ�PLW�GHQ�9HUElQGHQ�GHU�VWDWLRQlUHQ�PHGL]LQLVFKHQ�5HKDELOLWDWLRQV��XQG�9RUVRUJHHLQULFKWXQ�
JHQ�(PSIHKOXQJHQ�]XU�IRUPHOOHQ�$EZLFNOXQJ�GHV�$EUHFKQXQJVYHUIDKUHQV�DEJHEHQ�³�

�

��� ������ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���6DW]���ZLUG�GXUFK�GLH�IROJHQGHQ�6lW]H�HUVHW]W��

Ä%HL�DPEXODQWHQ�3IOHJHHLQULFKWXQJHQ�WUDJHQ�GLH�JHVHW]OLFKHQ�.UDQNHQNDVVHQ�XQG�GLH�VR]LDOH�3IOHJH�
YHUVLFKHUXQJ�GLH�QDFK�$EVDW]���HQWVWHKHQGHQ�(UVWDWWXQJHQ�HQWVSUHFKHQG�GHP�9HUKlOWQLV��GDV�GHP�9HU�
KlOWQLV�]ZLVFKHQ�GHQ�$XVJDEHQ�GHU�.UDQNHQNDVVHQ�I�U�GLH�KlXVOLFKH�.UDQNHQSIOHJH�XQG�GHQ�$XVJDEHQ�
GHU�VR]LDOHQ�3IOHJHYHUVLFKHUXQJ�I�U�3IOHJHVDFKOHLVWXQJHQ�LP�YRUDQJHJDQJHQHQ�.DOHQGHUMDKU�HQWVSULFKW��
%HL�GHQ�LQ�����D�$EVDW]���GHV�)�QIWHQ�%XFKHV�JHQDQQWHQ�VWDWLRQlUHQ�+RVSL]HQ��PLW�GHQHQ�HLQ�9HUVRU�
JXQJVYHUWUDJ�DOV�VWDWLRQlUH�3IOHJHHLQULFKWXQJ�QDFK������EHVWHKW��WUDJHQ�GLH�JHVHW]OLFKHQ�.UDQNHQNDVVHQ�
���3UR]HQW�GHU�QDFK�$EVDW]���HQWVWHKHQGHQ�(UVWDWWXQJHQ��=XU�)LQDQ]LHUXQJ�GHU�GHQ�.UDQNHQNDVVHQ�QDFK�
GHQ�6lW]HQ���XQG���HQWVWHKHQGHQ�.RVWHQ�HUKHEW�GHU�6SLW]HQYHUEDQG�%XQG�GHU�.UDQNHQNDVVHQ�YRQ�GHQ�
.UDQNHQNDVVHQ�HLQH�8PODJH�JHPl��GHP�$QWHLO�GHU�9HUVLFKHUWHQ�GHU�.UDQNHQNDVVHQ�DQ�GHU�*HVDPW]DKO�
GHU�9HUVLFKHUWHQ�DOOHU�.UDQNHQNDVVHQ��'DV�1lKHUH�]XP�8PODJHYHUIDKUHQ�XQG�]XU�=DKOXQJ�DQ�GLH�3IOH�
JHYHUVLFKHUXQJ�EHVWLPPW�GHU�6SLW]HQYHUEDQG�%XQG�GHU�.UDQNHQNDVVHQ�³�

E�� 1DFK�$EVDW]���ZHUGHQ�GLH�IROJHQGHQ�$EVlW]H��D�ELV��G�HLQJHI�JW��

Ä��D��'HQ�QDFK�0D�JDEH�GHV�JHPl������D�$EVDW]���HUODVVHQHQ�/DQGHVUHFKWV�DQHUNDQQWHQ�$QJHER�
WHQ�]XU�8QWHUVW�W]XQJ�LP�$OOWDJ�ZHUGHQ�GLH�LKQHQ�LQIROJH�GHV�QHXDUWLJHQ�&RURQDYLUXV�6$56�&R9���ELV�
]XP�����6HSWHPEHU������DQIDOOHQGHQ��DX�HURUGHQWOLFKHQ�$XIZHQGXQJHQ�VRZLH�0LQGHUHLQQDKPHQ�LP�
5DKPHQ�LKUHU�/HLVWXQJVHUEULQJXQJ��GLH�QLFKW�DQGHUZHLWLJ�ILQDQ]LHUW�ZHUGHQ��DXV�0LWWHOQ�GHU�3IOHJHYHU�
VLFKHUXQJ�HUVWDWWHW��ZHQQ�VLH�GLHVH�$XIZHQGXQJHQ�QDFKZHLVHQ�RGHU�GLH�0LQGHUHLQQDKPHQ�JODXEKDIW�
PDFKHQ��'LH�(UVWDWWXQJ�GHU�0LQGHUHLQQDKPHQ�ZLUG�EHJUHQ]W�DXI�HLQH�PRQDWOLFKH�6XPPH�DXV�GHU�0XO�
WLSOLNDWLRQ�YRQ�

���� ����(XUR�XQG

��� GHU�'LIIHUHQ]��GLH�VLFK�EHLP�9HUJOHLFK�GHU�$Q]DKO�GHU�LP�OHW]WHQ�4XDUWDO�GHV�-DKUHV������PRQDWV�
GXUFKVFKQLWWOLFK�EHWUHXWHQ�3IOHJHEHG�UIWLJHQ�XQG�GHU�$Q]DKO�GHU�LQ�GHP�0RQDW��I�U�GHQ�0LQGHU�
HLQQDKPHQ�JHOWHQG�JHPDFKW�ZHUGHQ��EHWUHXWHQ�3IOHJHEHG�UIWLJHQ�HUJLEW��

'LH�$XV]DKOXQJ�NDQQ�YRUOlXILJ�HUIROJHQ��'HU�6SLW]HQYHUEDQG�%XQG�GHU�3IOHJHNDVVHQ�OHJW�LQ�$EVWLP�
PXQJ�PLW�GHP�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�XQYHU]�JOLFK�GDV�1lKHUH�I�U�GDV�(UVWDWWXQJVYHUIDK�
UHQ�IHVW��$EVDW]���6DW]���ELV���JLOW�HQWVSUHFKHQG��

��E��$EZHLFKHQG�YRQ�����E�$EVDW]���6DW]���N|QQHQ�3IOHJHEHG�UIWLJH�GHV�3IOHJHJUDGHV���ELV�]XP�
����6HSWHPEHU������GHQ�(QWODVWXQJVEHWUDJ�DXFK�I�U�GLH�,QDQVSUXFKQDKPH�DQGHUHU�+LOIHQ�LP�:HJH�GHU�
.RVWHQHUVWDWWXQJ�HLQVHW]HQ��ZHQQ�GLHV�]XU�hEHUZLQGXQJ�YRQ�LQIROJH�GHV�QHXDUWLJHQ�&RURQDYLUXV�6$56�
&R9���YHUXUVDFKWHQ�9HUVRUJXQJVHQJSlVVHQ�HUIRUGHUOLFK�LVW������E�$EVDW]���6DW]���XQG�$EVDW]���ILQGHW�
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NHLQH�$QZHQGXQJ��'HU�6SLW]HQYHUEDQG�%XQG�GHU�3IOHJHNDVVHQ�OHJW�(LQ]HOKHLWHQ�]XP�(LQVDW]�GHV�(QW�
ODVWXQJVEHWUDJV�I�U�DQGHUH�+LOIHQ�QDFK�6DW]���LQ�(PSIHKOXQJHQ�IHVW��

��F�� $EZHLFKHQG�YRQ�����E�$EVDW]���6DW]���]ZHLWHU�+DOEVDW]�NDQQ�GHU�LP�-DKU������QLFKW�YHU�
EUDXFKWH�%HWUDJ�I�U�GLH�/HLVWXQJ�QDFK�����E�$EVDW]���6DW]���LQ�GHQ�=HLWUDXP�ELV�]XP�����6HSWHPEHU�
������EHUWUDJHQ�ZHUGHQ��

��G��$EZHLFKHQG�YRQ�����D�$EVDW]���6DW]���KDEHQ�%HVFKlIWLJWH� LP�6LQQH�GHV�����$EVDW]���GHV�
3IOHJH]HLWJHVHW]HV�$QVSUXFK�DXI�3IOHJHXQWHUVW�W]XQJVJHOG�I�U�ELV�]X�LQVJHVDPW����$UEHLWVWDJH�LQ�GHP�
=HLWUDXP�YRP�«�>HLQVHW]HQ��'DWXP�GHV�,QNUDIWWUHWHQV�GLHVHV�*HVHW]HV�QDFK�$UWLNHO����$EVDW]��@�ELV�
HLQVFKOLH�OLFK�����6HSWHPEHU�������XP�GLH�3IOHJH�HLQHV�SIOHJHEHG�UIWLJHQ�QDKHQ�$QJHK|ULJHQ�LP�6LQQH�
GHV�����$EVDW]���GHV�3IOHJH]HLWJHVHW]HV�VLFKHU]XVWHOOHQ�RGHU�]X�RUJDQLVLHUHQ��XQDEKlQJLJ�GDYRQ��RE�HLQH�
NXU]]HLWLJH�$UEHLWVYHUKLQGHUXQJ�LP�6LQQH�GHV�����GHV�3IOHJH]HLWJHVHW]HV�YRUOLHJW��ZHQQ�

�

�

�

��� GLH�%HVFKlIWLJWHQ� JODXEKDIW� GDUOHJHQ�� GDVV� VLH� GLH� 3IOHJH� RGHU�GLH�2UJDQLVDWLRQ�GHU� 3IOHJH� DXI�
*UXQG�GHU�6$56�&R9���3DQGHPLH��EHUQHKPHQ��

��� GLH�%HVFKlIWLJWHQ�NHLQHQ�$QVSUXFK�DXI�(QWJHOWIRUW]DKOXQJ�YRP�$UEHLWJHEHU��.UDQNHQ��RGHU�9HU�
OHW]WHQJHOG�EHL�(UNUDQNXQJ�RGHU�8QIDOO�HLQHV�.LQGHV�QDFK������GHV�)�QIWHQ�%XFKHV�RGHU�QDFK������
$EVDW]���GHV�6LHEWHQ�%XFKHV�KDEHQ�XQG�

��� GLH�KlXVOLFKH�3IOHJH�QLFKW�DQGHUV�VLFKHUJHVWHOOW�ZHUGHQ�NDQQ��

+DW�HLQH�%HVFKlIWLJWH�RGHU�HLQ�%HVFKlIWLJWHU�EHUHLWV�3IOHJHXQWHUVW�W]XQJVJHOG�QDFK�����D�$EVDW]���I�U�
$UEHLWVWDJH�LQ�$QVSUXFK�JHQRPPHQ��VR�YHUN�U]W�VLFK�GHU�$QVSUXFK�QDFK�6DW]���XP�GLHVH�$UEHLWVWDJH��
$EZHLFKHQG� YRQ� ����D� $EVDW]��� 6DW]��� KDEHQ� ODQGZLUWVFKDIWOLFKH� 8QWHUQHKPHU� QDFK� ���� $EVDW]���
1XPPHU���XQG���GHV�=ZHLWHQ�*HVHW]HV��EHU�GLH�.UDQNHQYHUVLFKHUXQJ�GHU�/DQGZLUWH�$QVSUXFK�DXI�
%HWULHEVKLOIH�I�U�ELV�]X�LQVJHVDPW����$UEHLWVWDJH�LQ�GHP�=HLWUDXP�YRP�����>HLQVHW]HQ��'DWXP�GHV�,Q�
NUDIWWUHWHQV�QDFK�$UWLNHO����$EVDW]��@�ELV�HLQVFKOLH�OLFK�����6HSWHPEHU�������XP�GLH�3IOHJH�HLQHV�SIOH�
JHEHG�UIWLJHQ�QDKHQ�$QJHK|ULJHQ�LP�6LQQH�GHV�����$EVDW]���GHV�3IOHJH]HLWJHVHW]HV�VLFKHU]XVWHOOHQ�R�
GHU�]X�RUJDQLVLHUHQ��XQDEKlQJLJ�GDYRQ��RE�HLQH�DNXW�DXIJHWUHWHQH�3IOHJHVLWXDWLRQ�YRUOLHJW��VRIHUQ�GLH�
9RUDXVVHW]XQJHQ�QDFK�6DW]���1XPPHU���XQG���HUI�OOW� VLQG��$EZHLFKHQG�YRQ�����D�$EVDW]���6DW]���
KDEHQ�SULYDW�SIOHJHYHUVLFKHUWH�ODQGZLUWVFKDIWOLFKH�8QWHUQHKPHU�$QVSUXFK�DXI�.RVWHQHUVWDWWXQJ�I�U�ELV�
]X�LQVJHVDPW����$UEHLWVWDJH�%HWULHEVKLOIH�LQ�GHP�=HLWUDXP�YRP�����>HLQVHW]HQ��'DWXP�GHV�,QNUDIWWUHWHQV�
QDFK�$UWLNHO����$EVDW]��@�ELV�HLQVFKOLH�OLFK�����6HSWHPEHU�������XP�GLH�3IOHJH�HLQHV�SIOHJHEHG�UIWLJHQ�
QDKHQ�$QJHK|ULJHQ�LP�6LQQH�GHV�����$EVDW]���GHV�3IOHJH]HLWJHVHW]HV�VLFKHU]XVWHOOHQ�RGHU�]X�RUJDQLVLH�
UHQ��XQDEKlQJLJ�GDYRQ��RE�HLQH�DNXW�DXIJHWUHWHQH�3IOHJHVLWXDWLRQ�YRUOLHJW��VRIHUQ�GLH�9RUDXVVHW]XQJHQ�
QDFK�6DW]���1XPPHU���XQG���HUI�OOW�VLQG��+DW�HLQ�ODQGZLUWVFKDIWOLFKHU�8QWHUQHKPHU�EHUHLWV�%HWULHEV�
KLOIH�RGHU�HLQH�.RVWHQHUVWDWWXQJ�QDFK�����D�$EVDW]���I�U�$UEHLWVWDJH�LQ�$QVSUXFK�JHQRPPHQ��VR�YHU�
N�U]W�VLFK�GHU�$QVSUXFK�QDFK�GHQ�6lW]HQ���XQG���XP�GLHVH�$UEHLWVWDJH�³�

F�� ,Q�$EVDW]���ZLUG�GLH�$QJDEH�Ä�³�GXUFK�GLH�$QJDEH�Ä�G³�HUVHW]W��

���� 1DFK�������ZLUG�IROJHQGHU������D�HLQJHI�JW�

Ä�����D�

6RQGHUOHLVWXQJ�ZlKUHQG�GHU�&RURQDYLUXV�6$56�&R9���3DQGHPLH�

���� 'LH�]XJHODVVHQHQ�3IOHJHHLQULFKWXQJHQ�ZHUGHQ�YHUSIOLFKWHW��LKUHQ�%HVFKlIWLJWHQ�LP�-DKU������]XP�
=ZHFN�GHU�:HUWVFKlW]XQJ�I�U�GLH�EHVRQGHUHQ�$QIRUGHUXQJHQ�ZlKUHQG�GHU�&RURQDYLUXV�6$56�&R9���3DQ�
GHPLH�HLQH�I�U�MHGHQ�%HVFKlIWLJWHQ�HLQPDOLJH�6RQGHUOHLVWXQJ�QDFK�0D�JDEH�GHU�$EVlW]H���ELV���XQG���]X�
]DKOHQ��&RURQD�3UlPLH���*OHLFKHV�JLOW�I�U�$UEHLWJHEHU��GHUHQ�$UEHLWQHKPHULQQHQ�RGHU�$UEHLWQHKPHU�LQ�(LQ�
ULFKWXQJHQ�QDFK�6DW]���LP�5DKPHQ�HLQHU�$UEHLWQHKPHU�EHUODVVXQJ�RGHU�HLQHV�:HUN��RGHU�'LHQVWOHLVWXQJV�
YHUWUDJV�HLQJHVHW]W�ZHUGHQ��

���� 'LH�&RURQD�3UlPLH�LVW�I�U�9ROO]HLWEHVFKlIWLJWH��GLH�LQ�GHP�=HLWUDXP�YRP����0lU]������ELV�HLQ�
VFKOLH�OLFK�]XP�����2NWREHU�������%HPHVVXQJV]HLWUDXP��PLQGHVWHQV�GUHL�0RQDWH�LQ�HLQHU�]XJHODVVHQHQ�RGHU�

�I�U�HLQH�]XJHODVVHQH�3IOHJHHLQULFKWXQJ�WlWLJ�ZDUHQ��LQ�IROJHQGHU�+|KH�DXV]X]DKOHQ�
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��� LQ�+|KH�YRQ�������(XUR�I�U�%HVFKlIWLJWH��GLH�/HLVWXQJHQ�QDFK�GLHVHP�%XFK�RGHU�LP�DPEXODQWHQ�%HUHLFK�
QDFK�GHP�)�QIWHQ�%XFK�GXUFK�GLH�GLUHNWH�3IOHJH�XQG�%HWUHXXQJ�YRQ�3IOHJHEHG�UIWLJHQ�HUEULQJHQ��

��� LQ�+|KH�YRQ�����(XUR�I�U�DQGHUH�%HVFKlIWLJWH��GLH�LQ�HLQHP�8PIDQJ�YRQ�PLQGHVWHQV����3UR]HQW�LKUHU�
$UEHLWV]HLW�JHPHLQVDP�PLW�3IOHJHEHG�UIWLJHQ�WDJHVVWUXNWXULHUHQG��DNWLYLHUHQG��EHWUHXHQG�RGHU�SIOHJHQG�
WlWLJ�VLQG��

��� LQ�+|KH�YRQ�����(XUR�I�U�DOOH��EULJHQ�%HVFKlIWLJWHQ��

)UHLZLOOLJH�LP�6LQQH�GHV�����GHV�%XQGHVIUHLZLOOLJHQGLHQVWJHVHW]HV�XQG�)UHLZLOOLJH�LP�6LQQH�GHV�����GHV�-X�
JHQGIUHLZLOOLJHQGLHQVWJHVHW]HV�LP�IUHLZLOOLJHQ�VR]LDOHQ�-DKU�HUKDOWHQ�HLQH�&RURQD�3UlPLH�LQ�+|KH�YRQ�����
(XUR��

���� 'HQ�IROJHQGHQ�$XV]XELOGHQGHQ��GLH�PLW�HLQHU�]XJHODVVHQHQ�3IOHJHHLQULFKWXQJ�HLQHQ�$XVELOGXQJV�
YHUWUDJ�JHVFKORVVHQ�KDEHQ�RGHU�LP�%HPHVVXQJV]HLWUDXP�PLQGHVWHQV�GUHL�0RQDWH�LQ�HLQHU�]XJHODVVHQHQ�3IOH�
JHHLQULFKWXQJ�]XU�'XUFKI�KUXQJ�GHU�SUDNWLVFKHQ�$XVELOGXQJ�WlWLJ�ZDUHQ��LVW�HLQH�&RURQD�3UlPLH�LQ�+|KH�

�YRQ�����(XUR�]X�]DKOHQ�

��� $XV]XELOGHQGHQ�]XU�$OWHQSIOHJHULQ�RGHU�]XP�$OWHQSIOHJHU�QDFK������$EVDW]���GHV�3IOHJHEHUXIHJHVHW�
�]HV�

��� $XV]XELOGHQGHQ�]XU�$OWHQSIOHJHULQ�RGHU�]XP�$OWHQSIOHJHU�QDFK������$EVDW]���GHV�3IOHJHEHUXIHJHVHW�
�]HV�

��� $XV]XELOGHQGHQ�]XU�*HVXQGKHLWV��XQG�.UDQNHQSIOHJHULQ�RGHU�]XP�*HVXQGKHLWV��XQG�.UDQNHQSIOHJHU�
QDFK������$EVDW]���6DW]���1XPPHU���GHV�3IOHJHEHUXIHJHVHW]HV��

��� $XV]XELOGHQGHQ�]XU�*HVXQGKHLWV��XQG�.LQGHUNUDQNHQSIOHJHULQ�RGHU�]XP�*HVXQGKHLWV��XQG�.LQGHUNUDQ�
NHQSIOHJHU�QDFK������$EVDW]���GHV�3IOHJHEHUXIHJHVHW]HV��

��� $XV]XELOGHQGHQ�]XU�*HVXQGKHLWV��XQG�.LQGHUNUDQNHQSIOHJHULQ�RGHU�]XP�*HVXQGKHLWV��XQG�.LQGHUNUDQ�
NHQSIOHJHU�QDFK������$EVDW]���6DW]���1XPPHU���GHV�3IOHJHEHUXIHJHVHW]HV�RGHU�

��� $XV]XELOGHQGHQ�]XU�3IOHJHIDFKIUDX�RGHU�]XP�3IOHJHIDFKPDQQ�QDFK�GHP�3IOHJHEHUXIHJHVHW]��

6DW]���JLOW�HQWVSUHFKHQG�I�U�$XV]XELOGHQGH�LQ�ODQGHVUHFKWOLFK�JHUHJHOWHQ�$VVLVWHQ]��RGHU�+HOIHUDXVELOGXQJHQ�
LQ�GHU�3IOHJH�YRQ�PLQGHVWHQV�HLQMlKULJHU�'DXHU��

���� $Q�%HVFKlIWLJWH��GLH�LP�%HPHVVXQJV]HLWUDXP�PLQGHVWHQV�GUHL�0RQDWH�LQ�HLQHU�]XJHODVVHQHQ�3IOH�
JHHLQULFKWXQJ�WlWLJ�ZDUHQ�XQG�LQ�GLHVHU�=HLW�JDQ]�RGHU�WHLOZHLVH�LQ�7HLO]HLW�JHDUEHLWHW�KDEHQ��LVW�GLH�&RURQD�
3UlPLH�DQWHLOLJ�LP�9HUKlOWQLV�]X�GHQ�LQ�$EVDW]���6DW]���JHQDQQWHQ�+|KHQ�]X�]DKOHQ��'HU�MHZHLOLJH�$QWHLO�
HQWVSULFKW�GHP�$QWHLO�GHU�YRQ�LKQHQ�Z|FKHQWOLFK�GXUFKVFKQLWWOLFK�LQ�GHP�%HPHVVXQJV]HLWUDXP�WDWVlFKOLFK�
JHOHLVWHWHQ�6WXQGHQ�LP�9HUKlOWQLV�]XU�UHJHOPl�LJHQ�:RFKHQDUEHLWV]HLW�GHU�EHL�GHUVHOEHQ�3IOHJHHLQULFKWXQJ�
9ROO]HLWEHVFKlIWLJWHQ��PLQGHVWHQV�MHGRFK�GHP�$QWHLO�GHU�PLW�LKQHQ�YHUWUDJOLFK�YHUHLQEDUWHQ�GXUFKVFKQLWWOL�
FKHQ�:RFKHQDUEHLWV]HLW� LP�9HUKlOWQLV�]XU� UHJHOPl�LJHQ�:RFKHQDUEHLWV]HLW�GHU�EHL�GHU�3IOHJHHLQULFKWXQJ�
9ROO]HLWEHVFKlIWLJHQ��$EZHLFKHQG�YRQ�6DW]���LVW�GLH�&RURQD�3UlPLH�QDFK�$EVDW]���XQJHN�U]W�DQ�7HLO]HLWEH�
VFKlIWLJWH�]X�]DKOHQ��ZHQQ�VLH�LP�%HPHVVXQJV]HLWUDXP�PLQGHVWHQV�GUHL�0RQDWH�LQ�HLQHU�]XJHODVVHQHQ�3IOH�
JHHLQULFKWXQJ�WlWLJ�ZDUHQ�XQG�LKUH�Z|FKHQWOLFKH�WDWVlFKOLFKH�RGHU�YHUWUDJOLFKH�$UEHLWV]HLW�LQ�GLHVHP�=HLW�
UDXP����6WXQGHQ�RGHU�PHKU�EHWUXJ��

���� 'LH�IROJHQGHQ�8QWHUEUHFKXQJHQ�GHU�7lWLJNHLW�LP�%HPHVVXQJV]HLWUDXP�VLQG�I�U�GLH�%HUHFKQXQJ�
GHV�GUHLPRQDWLJHQ�=HLWUDXPV��LQ�GHP�GLH�%HVFKlIWLJWHQ�LP�%HPHVVXQJV]HLWUDXP�PLQGHVWHQV�LQ�HLQHU�]XJH�
ODVVHQHQ�3IOHJHHLQULFKWXQJ�WlWLJ�VHLQ�P�VVHQ��XQEHDFKWOLFK��

��� 8QWHUEUHFKXQJHQ�YRQ�ELV�]X����.DOHQGHUWDJHQ��

��� 8QWHUEUHFKXQJHQ�DXI�*UXQG�HLQHU�&29,'����(UNUDQNXQJ��

��� 8QWHUEUHFKXQJHQ�DXI�*UXQG�YRQ�4XDUDQWlQHPD�QDKPHQ��

��� 8QWHUEUHFKXQJHQ�DXI�*UXQG�HLQHV�$UEHLWVXQIDOOV�RGHU�

��� 8QWHUEUHFKXQJHQ�ZHJHQ�(UKROXQJVXUODXEV��
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���� 6RZHLW�%HVFKlIWLJWH�HLQHU�3IOHJHHLQULFKWXQJ�LP�%HPHVVXQJV]HLWUDXP�JDQ]�RGHU�WHLOZHLVH�LQ�.XU]�
DUEHLW�JHDUEHLWHW�KDEHQ��VLQG�I�U�GLH�%HPHVVXQJ�GHU�GLHVHQ�%HVFKlIWLJWHQ�MHZHLOV�]XVWHKHQGHQ�&RURQD�3UlPLH�
GLH�YRQ�LKQHQ�Z|FKHQWOLFK�GXUFKVFKQLWWOLFK�LP�%HPHVVXQJV]HLWUDXP�WDWVlFKOLFK�JHOHLVWHWHQ�6WXQGHQ�PD��
JHEOLFK��$EVDW]���JLOW�LP�hEULJHQ�HQWVSUHFKHQG��

���� 'LH�]XJHODVVHQHQ�3IOHJHHLQULFKWXQJHQ�HUKDOWHQ�LP�:HJH�GHU�9RUDXV]DKOXQJ�YRQ�GHU�VR]LDOHQ�3IOH�
JHYHUVLFKHUXQJ�GHQ�%HWUDJ��GHQ�VLH�I�U�GLH�$XV]DKOXQJ�GHU�LQ�GHQ�$EVlW]HQ���ELV���XQG���JHQDQQWHQ�&RURQD�
3UlPLHQ�EHQ|WLJHQ��HUVWDWWHW��*OHLFKHV�JLOW�I�U�$UEHLWJHEHU�QDFK�$EVDW]���6DW]����'LH�LQ�GHQ�$EVlW]HQ���ELV�
��XQG���JHQDQQWHQ�&RURQD�3UlPLHQ�VRZLH�ZHLWHUH�YRQ�GHQ�]XJHODVVHQHQ�3IOHJHHLQULFKWXQJHQ�DQ�LKUH�%H�
VFKlIWLJWHQ�JH]DKOWH��YHUJOHLFKEDUH�6RQGHUOHLVWXQJHQ�N|QQHQ�QLFKW�QDFK�������$EVDW]���HUVWDWWHW�ZHUGHQ�XQG�
G�UIHQ�DXFK�QLFKW�]X�ILQDQ]LHOOHQ�%HODVWXQJHQ�GHU�3IOHJHEHG�UIWLJHQ�I�KUHQ��%HL�DPEXODQWHQ�3IOHJHHLQULFK�
WXQJHQ�WUDJHQ�GLH�JHVHW]OLFKHQ�.UDQNHQNDVVHQ�XQG�GLH�VR]LDOH�3IOHJHYHUVLFKHUXQJ�GLH�QDFK�6DW]���HQWVWHKHQ�
GHQ�(UVWDWWXQJHQ�HQWVSUHFKHQG�GHP�9HUKlOWQLV��GDV�GHP�9HUKlOWQLV�]ZLVFKHQ�GHQ�$XVJDEHQ�GHU�.UDQNHQ�
NDVVHQ�I�U�GLH�KlXVOLFKH�.UDQNHQSIOHJH�XQG�GHQ�$XVJDEHQ�GHU�VR]LDOHQ�3IOHJHYHUVLFKHUXQJ�I�U�3IOHJHVDFK�
OHLVWXQJHQ� LP� YRUDQJHJDQJHQHQ�.DOHQGHUMDKU� HQWVSULFKW�� =XU� )LQDQ]LHUXQJ� GHU� GHQ�.UDQNHQNDVVHQ� QDFK�
6DW]���HQWVWHKHQGHQ�.RVWHQ�HUKHEW�GHU�6SLW]HQYHUEDQG�%XQG�GHU�.UDQNHQNDVVHQ�YRQ�GHQ�.UDQNHQNDVVHQ�
HLQH�8PODJH�JHPl��GHP�$QWHLO�GHU�9HUVLFKHUWHQ�GHU�.UDQNHQNDVVHQ�DQ�GHU�*HVDPW]DKO�GHU�9HUVLFKHUWHQ�
DOOHU�.UDQNHQNDVVHQ��'DV�1lKHUH� ]XP�8PODJHYHUIDKUHQ�XQG� ]XU�=DKOXQJ� DQ�GLH�3IOHJHYHUVLFKHUXQJ�EH�
VWLPPW�GHU�6SLW]HQYHUEDQG�%XQG�GHU�.UDQNHQNDVVHQ��'LH�3IOHJHNDVVHQ�VWHOOHQ�VLFKHU��GDVV�DOOH�3IOHJHHLQ�
ULFKWXQJHQ�XQG�DOOH�$UEHLWJHEHU�LP�6LQQH�YRQ�$EVDW]���6DW]���GHQ�%HWUDJ��GHQ�VLH�I�U�GLH�$XV]DKOXQJ�GHU�LQ�
GHQ�$EVlW]HQ���ELV���XQG���JHQDQQWHQ�&RURQD�3UlPLHQ�EHQ|WLJHQ�XQG�GHQ�VLH�DQ�GLH�3IOHJHNDVVHQ�JHPHOGHW�
KDEHQ��YRQ�GHU�VR]LDOHQ�3IOHJHYHUVLFKHUXQJ�]X�GHQ�IROJHQGHQ�=HLWSXQNWHQ�HUKDOWHQ��

��� ELV�VSlWHVWHQV�����-XOL������I�U�GLH�%HVFKlIWLJWHQ�XQG�$UEHLWQHKPHU�QDFK�$EVDW]���6DW]����GLH�ELV�]XP�
���-XQL������GLH�9RUDXVVHW]XQJHQ�HUI�OOHQ��XQG�

��� ELV�VSlWHVWHQV�����'H]HPEHU������I�U�GLH�%HVFKlIWLJWHQ�XQG�$UEHLWQHKPHU�QDFK�$EVDW]���6DW]����GLH�
GLH�9RUDXVVHW]XQJHQ�ELV�]XP����-XQL������QRFK�QLFKW�HUI�OOHQ��DEHU�GLHVH�ELV�]XP�����2NWREHU������
HUI�OOHQ��

'LH�3IOHJHHLQULFKWXQJHQ�XQG�GLH�$UEHLWJHEHU�LP�6LQQH�YRQ�$EVDW]���6DW]���KDEHQ�GHQ�3IOHJHNDVVHQ�ELV�VSl�
WHVWHQV�����)HEUXDU������GLH�WDWVlFKOLFKH�$XV]DKOXQJ�GHU�&RURQD�3UlPLHQ�DQ]X]HLJHQ��'HU�6SLW]HQYHUEDQG�
%XQG�GHU�3IOHJHNDVVHQ�OHJW�LP�%HQHKPHQ�PLW�GHQ�%XQGHVYHUHLQLJXQJHQ�GHU�7UlJHU�VWDWLRQlUHU�XQG�DPEX�
ODQWHU�3IOHJHHLQULFKWXQJHQ�XQG�JHHLJQHWHQ�9HUElQGHQ�GHU�$UEHLWJHEHU�QDFK�$EVDW]���6DW]���DXI�%XQGHV�
HEHQH�XQYHU]�JOLFK�GDV�1lKHUH�I�U�GDV�9HUIDKUHQ�HLQVFKOLH�OLFK�GHU�,QIRUPDWLRQ�GHU�%HVFKlIWLJWHQ�XQG�$U�
EHLWQHKPHU�QDFK�$EVDW]���6DW]����EHU�LKUHQ�$QVSUXFK�IHVW��'LH�9HUIDKUHQVUHJHOXQJHQ�EHG�UIHQ�GHU�=XVWLP�
PXQJ�GHV�%XQGHVPLQLVWHULXPV�I�U�*HVXQGKHLW��

���� 'LH�$XV]DKOXQJ�GHU�MHZHLOLJHQ�&RURQD�3UlPLH�GXUFK�GLH�MHZHLOLJH�]XJHODVVHQH�3IOHJHHLQULFKWXQJ�
RGHU�GLH�$UEHLWJHEHU�QDFK�$EVDW]���6DW]���DQ�LKUH�%HVFKlIWLJWHQ�KDW�XQYHU]�JOLFK�QDFK�(UKDOW�GHU�9RUDXV�
]DKOXQJ�QDFK�$EVDW]����VSlWHVWHQV�PLW�GHU�QlFKVWP|JOLFKHQ�UHJHOPl�LJHQ�(QWJHOWDXV]DKOXQJ�]X�HUIROJHQ��
6LH�LVW�GHQ�%HVFKlIWLJWHQ�LQ�GHU�JHVDPWHQ�LKQHQ�QDFK�GHQ�$EVlW]HQ���ELV���XQG���]XVWHKHQGHQ�+|KH�LQ�*HOG�
�EHU�GDV�$UEHLWVHQWJHOW�XQG�VRQVWLJH�%H]�JH�KLQDXV�DXV]X]DKOHQ��(LQH�$XIUHFKQXQJ�PLW�$QVSU�FKHQ�GHU�
3IOHJHHLQULFKWXQJ�RGHU�GHU�$UEHLWJHEHU�QDFK�$EVDW]���6DW]���JHJHQ�GHQ�%HVFKlIWLJWHQ�RGHU�$UEHLWQHKPHU�
QDFK�$EVDW]���6DW]���LVW�DXVJHVFKORVVHQ��'LH�&RURQD�3UlPLH�LVW�XQSIlQGEDU��'LH�6lW]H���ELV���JHOWHQ�HQW�
VSUHFKHQG�I�U�GLH�$XVELOGXQJVYHUJ�WXQJ�VRZLH�I�U�GDV�7DVFKHQJHOG�I�U�)UHLZLOOLJH� LP�6LQQH�GHV�����GHV�
%XQGHVIUHLZLOOLJHQGLHQVWJHVHW]HV�XQG�I�U�)UHLZLOOLJH�LP�6LQQH�GHV�����GHV�-XJHQGIUHLZLOOLJHQGLHQVWJHVHW]HV�
LP�IUHLZLOOLJHQ�VR]LDOHQ�-DKU��

���� 'LH�&RURQD�3UlPLH�NDQQ�GXUFK�GLH�/lQGHU�RGHU�GLH�]XJHODVVHQHQ�3IOHJHHLQULFKWXQJHQ�XQWHU�%H�
U�FNVLFKWLJXQJ�GHU�%HPHVVXQJVJUXQGODJHQ�GHU�$EVlW]H���ELV����EHU�GLH�GRUW�JHQDQQWHQ�+|FKVWEHWUlJH�KLQDXV�
DXI�IROJHQGH�%HWUlJH�HUK|KW�ZHUGHQ��

��� DXI�ELV�]X�������(XUR�I�U�9ROO]HLW���7HLO]HLW��RGHU�LQ�.XU]DUEHLW�%HVFKlIWLJH��GLH�GLH�LQ�$EVDW]���6DW]���
1XPPHU���JHQDQQWHQ�9RUDXVVHW]XQJHQ�HUI�OOHQ��

��� DXI�ELV�]X�������(XUR�I�U�9ROO]HLW���7HLO]HLW��RGHU�LQ�.XU]DUEHLW�%HVFKlIWLJH��GLH�GLH�LQ�$EVDW]���6DW]���
�1XPPHU���JHQDQQWHQ�9RUDXVVHW]XQJHQ�HUI�OOHQ�
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��� DXI�ELV�]X�����(XUR�I�U�DOOH��EULJHQ�9ROO]HLW���7HLO]HLW��RGHU�LQ�.XU]DUEHLW�%HVFKlIWLJHQ�HLQHU�]XJHODV�
VHQHQ�3IOHJHHLQULFKWXQJ��

��� DXI�ELV�]X�����(XUR�I�U�GLH�LQ�$EVDW]���6DW]���JHQDQQWHQ�3HUVRQHQ�VRZLH�

�

�

�

�

��� DXI�ELV�]X�����(XUR�I�U�GLH�LQ�QDFK�$EVDW]���JHQDQQWHQ�$XV]XELOGHQGHQ��

*OHLFKHV�JLOW�I�U�GLH�$UEHLWJHEHU�XQG�$UEHLWQHKPHU�QDFK�$EVDW]���6DW]����'LH�/lQGHU�UHJHOQ�LKU�9HUIDKUHQ��
6LH�N|QQHQ�VLFK�GDEHL�DQ�GHQ�9HUIDKUHQVUHJHOXQJHQ�GLHVHU�9RUVFKULIW��LQVEHVRQGHUH�DQ�GHQ�JHQDQQWHQ�)ULV�
WHQ��RULHQWLHUHQ�³

$UWLNHO��D

bQGHUXQJ�GHV�)DPLOLHQSIOHJH]HLWJHVHW]HV�

'DV�)DPLOLHQSIOHJH]HLWJHVHW]�YRP����'H]HPEHU�������%*%O��,�6���������GDV�GXUFK�$UWLNHO���GHV�*HVHW]HV�
YRP�����'H]HPEHU�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� ����$EVDW]���6DW]���ZLUG�GXUFK�GLH�IROJHQGHQ�6lW]H�HUVHW]W��

Ä)�U�GLH�%HUHFKQXQJ�GHV�GXUFKVFKQLWWOLFKHQ�(QWJHOWV�MH�$UEHLWVVWXQGH�EOHLEHQ�0XWWHUVFKXW]IULVWHQ��)UHLVWHO�
OXQJHQ�QDFK������NXU]]HLWLJH�$UEHLWVYHUKLQGHUXQJHQ�QDFK�����GHV�3IOHJH]HLWJHVHW]HV��)UHLVWHOOXQJHQ�QDFK�����
GHV�3IOHJH]HLWJHVHW]HV�VRZLH�GLH�(LQEULQJXQJ�YRQ�$UEHLWVHQWJHOW�LQ�XQG�GLH�(QWQDKPH�YRQ�$UEHLWVHQWJHOW�
DXV�:HUWJXWKDEHQ�QDFK����E�GHV�9LHUWHQ�%XFKHV�6R]LDOJHVHW]EXFK�DX�HU�%HWUDFKW��$EZHLFKHQG�YRQ�6DW]���
EOHLEHQ�DXI�$QWUDJ�I�U�GLH�%HUHFKQXQJ�GHV�GXUFKVFKQLWWOLFKHQ�$UEHLWVHQWJHOWV�MH�$UEHLWVVWXQGH�LQ�GHU�=HLW�
YRP����0lU]������ELV�����6HSWHPEHU������DXFK�.DOHQGHUPRQDWH�PLW�HLQHP�ZHJHQ�GHU�GXUFK�GDV�&RURQDYL�
UXV�6$56�&R9���YHUXUVDFKWHQ�HSLGHPLVFKHQ�/DJH�YRQ�QDWLRQDOHU�7UDJZHLWH�JHULQJHUHQ�(QWJHOW�XQEHU�FN�
VLFKWLJW�³�

��� )ROJHQGHU������ZLUG�DQJHI�JW�

Ä�����

6RQGHUUHJHOXQJHQ�DXV�$QODVV�GHU�&29,'����3DQGHPLH�

���� $EZHLFKHQG�YRQ�����$EVDW]���6DW]���JLOW��GDVV�GLH�Z|FKHQWOLFKH�0LQGHVWDUEHLWV]HLW�YRQ����:R�
FKHQVWXQGHQ�YRU�EHUJHKHQG�XQWHUVFKULWWHQ�ZHUGHQ�GDUI��OlQJVWHQV�MHGRFK�I�U�GLH�'DXHU�YRQ�HLQHP�0RQDW��

���� $EZHLFKHQG�YRQ����D�$EVDW]���6DW]���JLOW�I�U�)DPLOLHQSIOHJH]HLW��GLH�VSlWHVWHQV�DP����6HSWHPEHU�
�����EHJLQQW��GDVV�GLH�$QN�QGLJXQJ�JHJHQ�EHU�GHP�$UEHLWJHEHU�VSlWHVWHQV�]HKQ�$UEHLWVWDJH�YRU�GHP�JH�
Z�QVFKWHQ�%HJLQQ�LQ�7H[WIRUP�HUIROJHQ�PXVV��

���� $EZHLFKHQG�YRQ����D�$EVDW]���6DW]���PXVV�VLFK�GLH�)DPLOLHQSIOHJH]HLW�QLFKW�XQPLWWHOEDU�DQ�GLH�
)UHLVWHOOXQJ�QDFK�����$EVDW]���RGHU�$EVDW]���GHV�3IOHJH]HLWJHVHW]HV�DQVFKOLH�HQ��ZHQQ�GHU�$UEHLWJHEHU�]X�
VWLPPW��GLH�*HVDPWGDXHU�QDFK�����$EVDW]���YRQ����0RQDWHQ�QLFKW��EHUVFKULWWHQ�ZLUG�XQG�GLH�)DPLOLHQSIOH�
JH]HLW�VSlWHVWHQV�PLW�$EODXI�GHV�����6HSWHPEHU������HQGHW��'LH�$QN�QGLJXQJ�PXVV�DEZHLFKHQG�YRQ����D�
$EVDW]���6DW]���VSlWHVWHQV�]HKQ�7DJH�YRU�%HJLQQ�GHU�)DPLOLHQSIOHJH]HLW�HUIROJHQ��

���� $EZHLFKHQG�YRQ����D�$EVDW]���6DW]���PXVV�VLFK�GLH�)UHLVWHOOXQJ�QDFK�����$EVDW]���RGHU�$EVDW]���
GHV�3IOHJH]HLWJHVHW]HV�QLFKW�XQPLWWHOEDU�DQ�GLH�)DPLOLHQSIOHJH]HLW�DQVFKOLH�HQ��ZHQQ�GHU�$UEHLWJHEHU�]X�
VWLPPW��GLH�*HVDPWGDXHU�QDFK�����$EVDW]���YRQ����0RQDWHQ�QLFKW��EHUVFKULWWHQ�ZLUG�XQG�GLH�3IOHJH]HLW�
VSlWHVWHQV�PLW�$EODXI�GHV�����6HSWHPEHU������HQGHW��'LH�,QDQVSUXFKQDKPH�LVW�GHP�$UEHLWJHEHU�VSlWHVWHQV�
]HKQ�7DJH�YRU�%HJLQQ�GHU�)UHLVWHOOXQJ�QDFK�����$EVDW]���RGHU�$EVDW]���GHV�3IOHJH]HLWJHVHW]HV�LQ�7H[WIRUP�
DQ]XN�QGLJHQ��

���� $EZHLFKHQG�YRQ����D�$EVDW]���6DW]���JLOW��GDVV�GLH�9HUHLQEDUXQJ�LQ�7H[WIRUP�]X�WUHIIHQ�LVW�
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���� $EZHLFKHQG�YRQ����D�$EVDW]���N|QQHQ�%HVFKlIWLJWH�PLW�=XVWLPPXQJ�GHV�$UEHLWJHEHUV�HLQPDOLJ�
QDFK�HLQHU�EHHQGHWHQ�)DPLOLHQSIOHJH]HLW�]XU�3IOHJH�RGHU�%HWUHXXQJ�GHVVHOEHQ�SIOHJHEHG�UIWLJHQ�$QJHK|UL�
JHQ�)DPLOLHQSIOHJH]HLW�HUQHXW�� MHGRFK� LQVJHVDPW�QXU�ELV�]XU�+|FKVWGDXHU�QDFK�����$EVDW]��� LQ�$QVSUXFK�
QHKPHQ��ZHQQ�GLH�*HVDPWGDXHU�YRQ����0RQDWHQ�QDFK�����$EVDW]���QLFKW��EHUVFKULWWHQ�ZLUG�XQG�GLH�)DPL�
OLHQSIOHJH]HLW�VSlWHVWHQV�PLW�$EODXI�GHV�����6HSWHPEHU������HQGHW�³

$UWLNHO��E�

bQGHUXQJ�GHV�3IOHJH]HLWJHVHW]HV�

'HP�3IOHJH]HLWJHVHW]�YRP�����0DL�������%*%O��,�6�������������GDV�]XOHW]W�GXUFK�$UWLNHO���GHV�*HVHW]HV�YRP�
����'H]HPEHU�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�IROJHQGHU�����DQJHI�JW�

Ä���

6RQGHUUHJHOXQJHQ�DXV�$QODVV�GHU�&29,'����3DQGHPLH�

���� $EZHLFKHQG�YRQ�����$EVDW]���KDEHQ�%HVFKlIWLJWH�GDV�5HFKW��LQ�GHP�=HLWUDXP�YRP�«�>HLQVHW]HQ��'D�
WXP�GHV�,QNUDIWWUHWHQV�QDFK�$UWLNHO����$EVDW]��@�ELV�HLQVFKOLH�OLFK�����6HSWHPEHU������ELV�]X����$UEHLWVWDJH�GHU�
$UEHLW� IHUQ]XEOHLEHQ��ZHQQ�GLH�DNXWH�3IOHJHVLWXDWLRQ�DXI�*UXQG�GHU�&29,'����3DQGHPLH�DXIJHWUHWHQ� LVW��'HU�
=XVDPPHQKDQJ�ZLUG�YHUPXWHW��

���� ����$EVDW]���6DW]���LVW�ELV�]XP�����6HSWHPEHU������PLW�GHU�0D�JDEH�DQ]XZHQGHQ��GDVV�VLFK�GHU�$Q�
VSUXFK�DXFK�QDFK�������$EVDW]��G�6DW]���XQG���GHV�(OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�ULFKWHW��

���� $EZHLFKHQG�YRQ�����$EVDW]���6DW]���JLOW��GDVV�GLH�$QN�QGLJXQJ�LQ�7H[WIRUP�HUIROJHQ�PXVV��

���� $EZHLFKHQG�YRQ�����$EVDW]���6DW]���PXVV�VLFK�GLH�)DPLOLHQSIOHJH]HLW�RGHU�GLH�)UHLVWHOOXQJ�QDFK�����
$EVDW]���GHV�)DPLOLHQSIOHJH]HLWJHVHW]HV�QLFKW�XQPLWWHOEDU�DQ�GLH�3IOHJH]HLW�DQVFKOLH�HQ��ZHQQ�GHU�$UEHLWJHEHU�
]XVWLPPW��GLH�*HVDPWGDXHU�QDFK�����$EVDW]���6DW]���QLFKW��EHUVFKULWWHQ�ZLUG�XQG�GLH�)DPLOLHQSIOHJH]HLW�RGHU�GLH�
)UHLVWHOOXQJ�QDFK�����$EVDW]���GHV�)DPLOLHQSIOHJH]HLWJHVHW]HV�VSlWHVWHQV�PLW�$EODXI�GHV�����6HSWHPEHU������HQ�
GHW��'LH�$QN�QGLJXQJ�PXVV�DEZHLFKHQG�YRQ�����$EVDW]���6DW]���VSlWHVWHQV�]HKQ�7DJH�YRU�%HJLQQ�GHU�)DPLOLHQ�
SIOHJH]HLW�HUIROJHQ��

���� $EZHLFKHQG�YRQ�����$EVDW]���6DW]���PXVV�VLFK�GLH�3IOHJH]HLW�QLFKW�XQPLWWHOEDU�DQ�GLH�)DPLOLHQSIOHJH�
]HLW�RGHU�DQ�GLH�)UHLVWHOOXQJ�QDFK�����$EVDW]���GHV�)DPLOLHQSIOHJH]HLWJHVHW]HV�DQVFKOLH�HQ��ZHQQ�GHU�$UEHLWJHEHU�
]XVWLPPW��GLH�*HVDPWGDXHU�QDFK�����$EVDW]���6DW]���QLFKW��EHUVFKULWWHQ�ZLUG�XQG�GLH�3IOHJH]HLW�VSlWHVWHQV�PLW�
$EODXI�GHV�����6HSWHPEHU������HQGHW��'LH�,QDQVSUXFKQDKPH�LVW�GHP�$UEHLWJHEHU�VSlWHVWHQV�]HKQ�7DJH�YRU�%HJLQQ�
GHU�3IOHJH]HLW�LQ�7H[WIRUP�DQ]XN�QGLJHQ��

���� $EZHLFKHQG�YRQ�����$EVDW]���6DW]���JLOW��GDVV�GLH�9HUHLQEDUXQJ�LQ�7H[WIRUP�]X�WUHIIHQ�LVW��

���� $EZHLFKHQG�YRQ�����$EVDW]���6DW]���XQG���N|QQHQ�%HVFKlIWLJWH�PLW�=XVWLPPXQJ�GHV�$UEHLWJHEHUV�
HLQPDOLJ�QDFK�HLQHU�EHHQGHWHQ�3IOHJH]HLW�]XU�3IOHJH�RGHU�%HWUHXXQJ�GHVVHOEHQ�SIOHJHEHG�UIWLJHQ�$QJHK|ULJHQ�
3IOHJH]HLW�HUQHXW��MHGRFK�LQVJHVDPW�QXU�ELV�]XU�+|FKVWGDXHU�QDFK�����$EVDW]���6DW]���LQ�$QVSUXFK�QHKPHQ��ZHQQ�
GLH�*HVDPWGDXHU�QDFK�����$EVDW]���6DW]���QLFKW��EHUVFKULWWHQ�ZLUG�XQG�GLH�3IOHJH]HLW�VSlWHVWHQV�PLW�$EODXI�GHV�
����6HSWHPEHU������HQGHW�³

�

�

�

�

�
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$UWLNHO��

bQGHUXQJ�GHV�9HUVLFKHUXQJVYHUWUDJVJHVHW]HV

������GHV�9HUVLFKHUXQJVYHUWUDJVJHVHW]HV�YRP�����1RYHPEHU�������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$U�
WLNHO���GHV�*HVHW]HV�YRP�����1RYHPEHU�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� 1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]���HLQJHI�JW��

Ä���� ,VW�GHU�9HUVLFKHUXQJVQHKPHU�DXI�*UXQG�EHVWHKHQGHU�+LOIHEHG�UIWLJNHLW�LP�6LQQH�GHV�=ZHLWHQ�RGHU�
GHV�=Z|OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�QDFK�GHP�����0lU]������LQ�GHQ�%DVLVWDULI�QDFK�������GHV�9HUVLFKH�
UXQJVDXIVLFKWVJHVHW]HV� JHZHFKVHOW� XQG� HQGHW� GLH�+LOIHEHG�UIWLJNHLW� GHV�9HUVLFKHUXQJVQHKPHUV� LQQHUKDOE�
YRQ�]ZHL�-DKUHQ�QDFK�GHP�:HFKVHO��NDQQ�HU�LQQHUKDOE�YRQ�GUHL�0RQDWHQ�QDFK�%HHQGLJXQJ�GHU�+LOIHEHG�UI�
WLJNHLW�LQ�7H[WIRUP�YRP�9HUVLFKHUHU�YHUODQJHQ��GHQ�9HUWUDJ�DE�GHP�HUVWHQ�7DJ�GHV��EHUQlFKVWHQ�0RQDWV�LQ�
GHP�7DULI�IRUW]XVHW]HQ��LQ�GHP�GHU�9HUVLFKHUXQJVQHKPHU�YRU�GHP�:HFKVHO�LQ�GHQ�%DVLVWDULI�YHUVLFKHUW�ZDU��
(LQWULWW�XQG�%HHQGLJXQJ�GHU�+LOIHEHG�UIWLJNHLW�KDW�GHU�9HUVLFKHUXQJVQHKPHU�DXI�9HUODQJHQ�GHV�9HUVLFKHUHUV�
GXUFK�JHHLJQHWH�8QWHUODJHQ�QDFK]XZHLVHQ��GLH�%HVFKHLQLJXQJ�GHV�]XVWlQGLJHQ�7UlJHUV�QDFK�GHP�=ZHLWHQ�
RGHU�GHP�=Z|OIWHQ�%XFK�6R]LDOJHVHW]EXFK�JLOW�DOV�1DFKZHLV��%HLP�:HFKVHO�LVW�GHU�9HUVLFKHUXQJVQHKPHU�
VR�]X�VWHOOHQ��ZLH�HU�YRU�GHU�9HUVLFKHUXQJ� LP�%DVLVWDULI� VWDQG��GLH� LP�%DVLVWDULI� HUZRUEHQHQ�5HFKWH�XQG�
$OWHUXQJVU�FNVWHOOXQJHQ�VLQG�]X�EHU�FNVLFKWLJHQ��3UlPLHQDQSDVVXQJHQ�XQG�bQGHUXQJHQ�GHU�$OOJHPHLQHQ�
9HUVLFKHUXQJVEHGLQJXQJHQ�LQ�GHP�7DULI��LQ�GHP�GHU�9HUVLFKHUXQJVQHKPHU�YRU�GHP�:HFKVHO�LQ�GHQ�%DVLV�
WDULI�YHUVLFKHUW�ZDU��JHOWHQ�DE�GHP�7DJ�GHU�)RUWVHW]XQJ�GHV�9HUWUDJHV� LQ�GLHVHP�7DULI��'LH�6lW]H���ELV���
JHOWHQ�HQWVSUHFKHQG�I�U�9HUVLFKHUXQJVQHKPHU��EHL�GHQHQ�DOOHLQ�GXUFK�GLH�=DKOXQJ�GHV�%HLWUDJV�+LOIHEHG�UI�
WLJNHLW�LP�6LQQH�GHV�=ZHLWHQ�RGHU�GHV�=Z|OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�HQWVWHKHQ�Z�UGH��$EVDW]���6DW]���
1XPPHU���OHW]WHU�7HLOVDW]�JLOW�QLFKW�³�

���� 'LH�ELVKHULJHQ�$EVlW]H���ELV���ZHUGHQ�GLH�$EVlW]H���ELV���

$UWLNHO���

bQGHUXQJ�GHV�(UJRWKHUDSHXWHQJHVHW]HV�

'HP�����$EVDW]���GHV�(UJRWKHUDSHXWHQJHVHW]HV�YRP�����0DL�������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$U�
WLNHO����GHV�*HVHW]HV�YRP�����$XJXVW�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�IROJHQGHU�6DW]�DQJHI�JW��

Ä$XI�$QWUDJ�N|QQHQ�DXFK�GDU�EHU�KLQDXVJHKHQGH�)HKO]HLWHQ�EHU�FNVLFKWLJW�ZHUGHQ��VRZHLW�HLQH�EHVRQGHUH�+lUWH�
YRUOLHJW�XQG�GDV�$XVELOGXQJV]LHO�GXUFK�GLH�$QUHFKQXQJ�QLFKW�JHIlKUGHW�ZLUG�³�

�$UWLNHO��

bQGHUXQJ�GHV�*HVHW]HV��EHU�GHQ�%HUXI�GHV�/RJRSlGHQ�

'HP�����$EVDW]���GHV�*HVHW]HV��EHU�GHQ�%HUXI�GHV�/RJRSlGHQ�YRP����0DL�������%*%O��,�6��������GDV�]XOHW]W�
GXUFK�$UWLNHO����GHV�*HVHW]HV�YRP�����$XJXVW�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�IROJHQGHU�6DW]�
DQJHI�JW��

Ä$XI�$QWUDJ�N|QQHQ�DXFK�GDU�EHU�KLQDXVJHKHQGH�)HKO]HLWHQ�EHU�FNVLFKWLJW�ZHUGHQ��VRZHLW�HLQH�EHVRQGHUH�+lUWH�
YRUOLHJW�XQG�GDV�$XVELOGXQJV]LHO�GXUFK�GLH�$QUHFKQXQJ�QLFKW�JHIlKUGHW�ZLUG�³�
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�$UWLNHO��

�bQGHUXQJ�GHV�3IOHJHEHUXIHJHVHW]HV

'DV�3IOHJHEHUXIHJHVHW]�YRP�����-XOL�������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$UWLNHO��D�GHV�*HVHW]HV�YRP�
����-DQXDU�������%*%O��,�6������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� ,Q�GHU�,QKDOWV�EHUVLFKW�ZLUG�QDFK�GHU�$QJDEH�]X������IROJHQGH�$QJDEH�HLQJHI�JW��

Ä����D� hEHUJDQJVYRUVFKULIW�I�U�GLH�$QHUNHQQXQJ�DXVOlQGLVFKHU�%HUXIVDEVFKO�VVH³��

��� ,Q������$EVDW]���6DW]���ZLUG�GLH�$QJDEH�Ä����F�$EVDW]��³�GXUFK�GLH�$QJDEH�Ä����F�$EVDW]��³�HUVHW]W��

��� �����$EVDW]���6DW]���ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�1XPPHU���ZHUGHQ�QDFK�GHP�:RUW� Ä1lKHUH³�GLH�:|UWHU� Ä]XU�*OLHGHUXQJ�XQG�'XUFKI�KUXQJ�GHU�
SUDNWLVFKHQ�$XVELOGXQJ�QDFK�����$EVDW]���XQG³�HLQJHI�JW��

E�� ,Q�1XPPHU���ZLUG�QDFK�GHP�:RUW�Ä=XVDPPHQVHW]XQJ³�HLQ�.RPPD�XQG�GDV�:RUW�Ä$XIZDQGVHQWVFKl�
�GLJXQJ³�HLQJHI�JW�

$UWLNHO����

bQGHUXQJ�GHU�3IOHJHEHUXIH�$XVELOGXQJV��XQG�3U�IXQJVYHURUGQXQJ�

'LH�3IOHJHEHUXIH�$XVELOGXQJV��XQG��3U�IXQJVYHURUGQXQJ�YRP����2NWREHU�������%*%O��,�6���������GLH�GXUFK�
$UWLNHO����GHV�*HVHW]HV�YRP�����$XJXVW�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� ,Q�GHU�,QKDOWV�EHUVLFKW�ZLUG�GLH�$QJDEH�]X������ZLH�IROJW�JHIDVVW��

Ä����� 5HLVHQ�XQG�$XIZDQGVHQWVFKlGLJXQJ³��

��� 1DFK�����$EVDW]���ZLUG�IROJHQGHU�$EVDW]��D�HLQJHI�JW��

Ä��D��$EZHLFKHQG�YRQ�$EVDW]���6DW]���LVW�GLH�$XIWHLOXQJ�GHV�EHLP�7UlJHU�GHU�SUDNWLVFKHQ�$XVELOGXQJ�
GXUFK]XI�KUHQGHQ�3IOLFKWHLQVDW]HV�QDFK�����$EVDW]���GHV�3IOHJHEHUXIHJHVHW]HV�DXI�HLQH�]ZHLWH�(LQULFKWXQJ�
]XOlVVLJ��VRZHLW�GLH�9HUPLWWOXQJ�GHU�.RPSHWHQ]HQ�QDFK�$QODJH���DQVRQVWHQ�QLFKW�LQ�YROOHP�8PIDQJ�JH�
ZlKUOHLVWHW�ZHUGHQ�NDQQ��$XFK�GLH� ]ZHLWH�(LQULFKWXQJ�PXVV� GLH�$QIRUGHUXQJHQ�DQ�GLH�*HHLJQHWKHLW� ]XU�
'XUFKI�KUXQJ�GHV�3IOLFKWHLQVDW]HV�QDFK�GHQ�I�U�GHQ�7UlJHU�GHU�SUDNWLVFKHQ�$XVELOGXQJ�JHOWHQGHQ�9RUVFKULI�
WHQ�HUI�OOHQ��'LH��EULJHQ�(LQVlW]H� LP�5DKPHQ�GHU�SUDNWLVFKHQ�$XVELOGXQJ�VLQG� MHZHLOV�XQJHWHLOW� LQ�HLQHU�
(LQULFKWXQJ�GXUFK]XI�KUHQ�³�

��� �����ZLUG�ZLH�IROJW�JHlQGHUW��

D�� ,Q�GHU�hEHUVFKULIW�ZLUG�GDV�:RUW�Ä$EILQGXQJHQ³�GXUFK�GDV�:RUW�Ä$XIZDQGVHQWVFKlGLJXQJ³�HUVHW]W��

E�� 'LH�:|UWHU�ÄXQG�VRQVWLJHQ�$EILQGXQJHQ³�ZHUGHQ�JHVWULFKHQ��

�

F�� 'LH�IROJHQGHQ�6lW]H�ZHUGHQ�DQJHI�JW��

Ä)�U�GLH�:DKUQHKPXQJ�GHU�$XIJDEHQ�GHU�)DFKNRPPLVVLRQ�NDQQ�HLQH�DQJHPHVVHQH�$XIZDQGVHQWVFKl�
GLJXQJ�JH]DKOW�ZHUGHQ��'LH�+|KH�GHU�$XIZDQGVHQWVFKlGLJXQJ�XQG�GLH�9HUIDKUHQVUHJHOXQJHQ�LP�=X�
VDPPHQKDQJ�PLW�LKUHU�$XV]DKOXQJ�ZHUGHQ�LQ�GHU�*HVFKlIWVRUGQXQJ�GHU�)DFKNRPPLVVLRQ�IHVWJHOHJW�³
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�

$UWLNHO����

bQGHUXQJ�GHV�7UDQVIXVLRQVJHVHW]HV

'DV�7UDQVIXVLRQVJHVHW]�LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ�YRP�����$XJXVW�������%*%O��,�6���������GDV�
]XOHW]W�GXUFK�$UWLNHO����GHV�*HVHW]HV�YRP�����1RYHPEHU�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�
IROJW�JHlQGHUW��

�

��� 1DFK�����D�$EVDW]���6DW]���ZLUG�IROJHQGHU�6DW]�HLQJHI�JW��

Ä'LH�%HZHUWXQJ�GHV�5LVLNRV��GDV�]X�HLQHP�$XVVFKOXVV�RGHU�HLQHU�5�FNVWHOOXQJ�YRQ�EHVWLPPWHQ�3HUVRQHQ�
JUXSSHQ�YRQ�GHU�6SHQGH�I�KUW��LVW�LP�)DOO�QHXHU�PHGL]LQLVFKHU��ZLVVHQVFKDIWOLFKHU�RGHU�HSLGHPLRORJLVFKHU�
(UNHQQWQLVVH�]X�DNWXDOLVLHUHQ�XQG�GDUDXIKLQ�]X��EHUSU�IHQ��RE�GHU�$XVVFKOXVV�RGHU�GLH�5�FNVWHOOXQJ�QRFK�
HUIRUGHUOLFK�LVW��XP�HLQ�KRKHV�*HVXQGKHLWVVFKXW]QLYHDX�YRQ�(PSIlQJHULQQHQ�XQG�(PSIlQJHUQ�YRQ�%OXWVSHQ�
GHQ�VLFKHU]XVWHOOHQ�³

���� �����$EVDW]���ZLUG�DXIJHKREHQ�

$UWLNHO����

bQGHUXQJ�GHV�*HVHW]HV�I�U�PHKU�6LFKHUKHLW�LQ�GHU�$U]QHLPLWWHOYHUVRUJXQJ�

$UWLNHO����GHV�*HVHW]HV�I�U�PHKU�6LFKHUKHLW�LQ�GHU�$U]QHLPLWWHOYHUVRUJXQJ�YRP����$XJXVW�������%*%O��,�
6��������ZLUG�ZLH�IROJW�JHlQGHUW��

��� 1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]��D�HLQJHI�JW��

Ä��D��$UWLNHO���1XPPHU����XQG����%XFKVWDEH�F�WULWW�DP�����$XJXVW������LQ�.UDIW�³�

��� ,Q�$EVDW]���ZLUG�GDV�.RPPD�XQG�ZHUGHQ�GLH�:|UWHU�Ä1XPPHU����XQG����%XFKVWDEH�F³�JHVWULFKHQ�XQG�ZLUG�
�GLH�$QJDEH�Ä����$XJXVW�����³�GXUFK�GLH�$QJDEH�Ä���6HSWHPEHU�����³�HUVHW]W�

$UWLNHO����

�ZHJJHIDOOHQ��

�

$UWLNHO����

bQGHUXQJ�GHV�*HVHW]HV��EHU�GLH�$XV�EXQJ�GHU�=DKQKHLONXQGH�

�����GHV�*HVHW]HV��EHU�GLH�$XV�EXQJ�GHU�=DKQKHLONXQGH�LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ�YRP�����$SULO�
������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$UWLNHO��E�GHV�*HVHW]HV�YRP�����'H]HPEHU�������%*%O��,�6��������
JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHIDVVW��

Ä�����

,QNUDIWWUHWHQ�GHU�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�XQG�=DKQlU]WLQQHQ�XQG�$X�HUNUDIWWUHWHQ�GHU�
$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH��hEHUJDQJVUHJHOXQJ�

���� 'LH�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�XQG�=DKQlU]WLQQHQ�YRP����-XOL�������%*%O��,�6�������WULWW�DP�
���2NWREHU������LQ�.UDIW��*OHLFK]HLWLJ�WULWW�GLH�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�LQ�GHU�LP�%XQGHVJHVHW]EODWW
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7HLO�,,,��*OLHGHUXQJVQXPPHU���������YHU|IIHQWOLFKWHQ�EHUHLQLJWHQ�)DVVXQJ��GLH�]XOHW]W�GXUFK�$UWLNHO����GHV�*H�
VHW]HV�YRP�����$XJXVW�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��DX�HU�.UDIW��

���� 'LH�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�LQ�GHU�DP�����6HSWHPEHU������JHOWHQGHQ�)DVVXQJ�LVW�DXI�6WX�
GLHUHQGH�ZHLWHU�DQ]XZHQGHQ��GLH�GDV�6WXGLXP�GHU�=DKQKHLONXQGH�YRU�GHP����2NWREHU������EHJLQQHQ�RGHU�EHUHLWV�
EHJRQQHQ�KDEHQ��'LH�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�XQG�=DKQlU]WLQQHQ�ILQGHW�LQVRZHLW�NHLQH�$QZHQGXQJ��
)�U�6WXGLHUHQGH�QDFK�6DW]���VLQG�GLH��������XQG�����GHU�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�XQG�=DKQlU]WLQQHQ�
DQ]XZHQGHQ�³

�

�

�

$UWLNHO����

bQGHUXQJ�GHU�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�XQG�=DKQlU]WLQQHQ��

'LH�$SSUREDWLRQVRUGQXQJ�I�U�=DKQlU]WH�XQG�=DKQlU]WLQQHQ�YRP����-XOL�������%*%O��,�6�������ZLUG�ZLH�IROJW�
JHlQGHUW��

��� ,Q�������ZLUG�GLH�$QJDEH�Ä���2NWREHU�����³�GXUFK�GLH�$QJDEH�Ä���2NWREHU�����³�HUVHW]W�XQG�ZHUGHQ�QDFK�
GHQ�:|UWHUQ�Ä6WXGLXP�GHU�=DKQPHGL]LQ³�GLH�:|UWHU�ÄEHJLQQHQ�RGHU³�HLQJHI�JW��

��� ������ZLUG�ZLH�IROJW�JHlQGHUW��

D�� $EVDW]���ZLUG�ZLH�IROJW�JHlQGHUW��

DD�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä���2NWREHU�����³�GXUFK�GLH�$QJDEH�Ä����2NWREHU�����³�XQG�GLH�$Q�
JDEH�Ä����2NWREHU�����³�GXUFK�GLH�$QJDEH�Ä����2NWREHU�����³�HUVHW]W��

EE�� ,Q�6DW]���ZLUG�GLH�$QJDEH�Ä����$SULO�����³�GXUFK�GLH�$QJDEH�Ä����$SULO�����³�HUVHW]W��

E�� ,Q�$EVDW]���6DW]���ZLUG�GLH�$QJDEH�Ä���2NWREHU�����³�GXUFK�GLH�$QJDEH�Ä����2NWREHU�����³�XQG�GLH�
$QJDEH�Ä����$SULO�����³�GXUFK�GLH�$QJDEH�Ä����$SULO�����³�HUVHW]W��

G�� ,Q�$EVDW]���ZLUG�GLH�$QJDEH�Ä����-XOL�����³�GXUFK�GLH�$QJDEH�Ä����-XOL�����³�XQG�GLH�$QJDEH�Ä���2N�
�WREHU�����³�GXUFK�GLH�$QJDEH�Ä���2NWREHU�����³�HUVHW]W�

$UWLNHO����

�ZHJJHIDOOHQ��

$UWLNHO����

bQGHUXQJHQ�DXV�$QODVV�GHU�9HUVFKLHEXQJ�GHV�*HOWXQJVEHJLQQV�GHU�9HURUGQXQJ��(8�����������

���� 'DV� 0HGL]LQSURGXNWHJHVHW]� LQ� GHU� )DVVXQJ� GHU� %HNDQQWPDFKXQJ� YRP� ���$XJXVW� ����� �%*%O��,�
6���������GDV�]XOHW]W�GXUFK�$UWLNHO���D�$EVDW]���GHV�*HVHW]HV�YRP�«�>HLQVHW]HQ��$XVIHUWLJXQJVGDWXP�XQG�)XQG�
VWHOOH�GHV�0HGL]LQSURGXNWH�(8�$QSDVVXQJVJHVHW]HV��%5�'UV����������%5�3O3U������6����@�JHlQGHUW�ZRUGHQ�LVW��
ZLUG�ZLH�IROJW�JHlQGHUW��

��� ,Q�����$EVDW]���6DW]���ZLUG�GLH�$QJDEH�ÄJHPl�������$EV���³�GXUFK�GLH�:|UWHU�ÄPLW�6RQGHU]XODVVXQJ�QDFK�
�����$EVDW]���RGHU�QDFK�����$EVDW]���RGHU������$EVDW]���GHV�0HGL]LQSURGXNWHUHFKW�'XUFKI�KUXQJVJHVHW]HV³�

�HUVHW]W�

��� ,Q������$EVDW]���6DW]���ZLUG�GDV�:RUW�Ä0HGL]LQSURGXNWH³�GXUFK�GDV�:RUW�Ä,Q�YLWUR�'LDJQRVWLND³�HUVHW]W��

��� ,Q������$EVDW]���1XPPHU���ZHUGHQ�QDFK�GHU�$QJDEH�Ä�����$EVDW]��³�GLH�:|UWHU�ÄXQG�QDFK�����$EVDW]���
�GHV�0HGL]LQSURGXNWHUHFKW�'XUFKI�KUXQJVJHVHW]HV³�HLQJHI�JW�
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���� $UWLNHO����GHV�0HGL]LQSURGXNWH�(8�$QSDVVXQJVJHVHW]HV�YRP�«�>HLQVHW]HQ��$XVIHUWLJXQJVGDWXP�XQG�
)XQGVWHOOH�%5�'UV����������%5�3O3U������6����@�ZLUG�ZLH�IROJW�JHlQGHUW��

��� $EVDW]���6DW]���XQG���ZLUG�ZLH�IROJW�JHIDVVW��

Ä,P�hEULJHQ�WULWW�GLHVHV�*HVHW]�YRUEHKDOWOLFK�GHU�$EVlW]H���ELV���DP�����0DL������LQ�.UDIW��*OHLFK]HLWLJ�
WUHWHQ�GLH������ELV���D�VRZLH����ELV����GHV�0HGL]LQSURGXNWHJHVHW]HV�LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ�
YRP����$XJXVW�������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$UWLNHO����$EVDW]���GHV�*HVHW]HV�YRP�«�>HLQVHW�
]HQ��$XVIHUWLJXQJVGDWXP�XQG�)XQGVWHOOH�GLHVHV�*HVHW]HV@�JHlQGHUW�ZRUGHQ�LVW��DX�HU�.UDIW�³�

��� $EVDW]���ZLUG�GXUFK�GLH�IROJHQGHQ�$EVlW]H���ELV���HUVHW]W��

����Ä� $P�«�>HLQVHW]HQ��7DJ�QDFK�GHU�9HUN�QGXQJ�GLHVHV�*HVHW]HV@�WUHWHQ�LQ�.UDIW��

��� LQ�$UWLNHO��������GHV�0HGL]LQSURGXNWHUHFKW�'XUFKI�KUXQJVJHVHW]HV��

��� LQ�$UWLNHO���1XPPHU������%XFKVWDEH�D�'RSSHOEXFKVWDEH�EE�ELV�GG�XQG�%XFKVWDEH�E�VRZLH�1XPPHU���
�%XFKVWDEH�D�

���� ,Q�$UWLNHO���WUHWHQ�GLH������XQG����$EVDW]���GHV�0HGL]LQSURGXNWHUHFKW�'XUFKI�KUXQJVJHVHW]HV�PLW�
:LUNXQJ�YRP�����$SULO������LQ�.UDIW��

���� $P�����0DL������WUHWHQ�LQ�.UDIW��

��� GLH�$UWLNHO��E����D����E����D�1XPPHU���ELV���XQG���ELV����

��� $UWLNHO���D�$EVDW]���������1XPPHU���XQG���%XFKVWDEH�D�XQG�LQ�%XFKVWDEH�E�GLH�bQGHUXQJHQ�GHV�����D�
�$EVDW]���6DW]������XQG���XQG�$EVDW]���GHV�$U]QHLPLWWHOJHVHW]HV�VRZLH�$EVDW]���ELV����

*OHLFK]HLWLJ�WULWW�GLH�',0',�9HURUGQXQJ�YRP����'H]HPEHU�������%*%O��,�6���������GLH�]XOHW]W�GXUFK�$UWL�
NHO���GHU�9HURUGQXQJ�YRP�����1RYHPEHU�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��DX�HU�.UDIW�³�

��� 'LH�ELVKHULJHQ�$EVlW]H���XQG���ZHUGHQ�GLH�$EVlW]H���XQG����

��� 'HU�ELVKHULJH�$EVDW]���ZLUG�$EVDW]���XQG�GLH�$QJDEH�Ä��E³�ZLUG�GXUFK�GLH�$QJDEH�Ä��F³�HUVHW]W��

���� ����GHU�0HGL]LQSURGXNWH�*HE�KUHQYHURUGQXQJ�YRP�����0lU]�������%*%O��,�6���������GLH�]XOHW]W�GXUFK�
$UWLNHO���GHU�9HURUGQXQJ�YRP����1RYHPEHU�������%*%O��,�6��������JHlQGHUW�ZRUGHQ�LVW��ZLUG�ZLH�IROJW�JHlQGHUW��

��� ,Q�$EVDW]���1XPPHU���ELV���ZHUGHQ�QDFK�GHQ�:|UWHUQ�ÄGHV�0HGL]LQSURGXNWHJHVHW]HV³�MHZHLOV�GLH�:|UWHU�
ÄRGHU�����$EVDW]���GHV�0HGL]LQSURGXNWHUHFKW�'XUFKI�KUXQJVJHVHW]HV³�HLQJHI�JW��

��� ,Q�$EVDW]���6DW]���ZHUGHQ�QDFK�GHQ�:|UWHUQ�ÄGHV�0HGL]LQSURGXNWHJHVHW]HV³�GLH�:|UWHU�ÄRGHU�����$EVDW]���
�GHV�0HGL]LQSURGXNWHUHFKW�'XUFKI�KUXQJVJHVHW]HV³�HLQJHI�JW��

���� ,Q�����D�$EVDW]���GHV�)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�±�*HVHW]OLFKH�.UDQNHQYHUVLFKHUXQJ�±��$UWL�
NHO���GHV�*HVHW]HV�YRP�����'H]HPEHU�������%*%O��,�6���������������GDV�]XOHW]W�GXUFK�$UWLNHO���JHlQGHUW�ZRUGHQ�
LVW��ZHUGHQ�QDFK�GHQ�:|UWHUQ�ÄGHU�5LVLNRNODVVH�,�RGHU�,,D³�GLH�:|UWHU�ÄQDFK������$EVDW]���GHV�0HGL]LQSURGXNWH�
JHVHW]HV�LQ�9HUELQGXQJ�PLW�$QKDQJ�,;�GHU�5LFKWOLQLH�������(:*�GHV�5DWHV�YRP�����-XQL�������EHU�0HGL]LQSUR�
GXNWH� �$%O��/�����YRP������������6������ GLH� ]XOHW]W� GXUFK�GLH�9HURUGQXQJ� �(8�����������GHV�(XURSlLVFKHQ�
3DUODPHQWV�XQG�GHV�5DWHV�YRP�����$SULO������]XU�bQGHUXQJ�GHU�9HURUGQXQJ��(8������������EHU�0HGL]LQSUR�
GXNWH�KLQVLFKWOLFK�GHV�*HOWXQJVEHJLQQV�HLQLJHU�LKUHU�%HVWLPPXQJHQ��$%O��/�����YRP������������6������JHlQGHUW�
ZRUGHQ�LVW�RGHU³�HLQJHI�JW��

�

$UWLNHO����

bQGHUXQJ�GHV�7UDQVSODQWDWLRQVJHVHW]HV

,Q����F�$EVDW]���GHV�7UDQVSODQWDWLRQVJHVHW]HV�LQ�GHU�)DVVXQJ�GHU�%HNDQQWPDFKXQJ�YRP����6HSWHPEHU������
�%*%O��,�6���������GDV�]XOHW]W�GXUFK�$UWLNHO����GHV�*HVHW]HV�YRP�����1RYHPEHU�������%*%O��,�6��������JHlQGHUW�
ZRUGHQ�LVW��ZLUG�GLH�$QJDEH�Ä����'H]HPEHU�����³�GXUFK�GLH�$QJDEH�Ä����-XQL�����³�HUVHW]W��
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$UWLNHO����

bQGHUXQJ�GHV�3V\FKRWKHUDSHXWHQJHVHW]HV�

�����GHV�3V\FKRWKHUDSHXWHQJHVHW]HV�YRP�����1RYHPEHU�������%*%O��,�6��������ZLUG�ZLH�IROJW�JHlQGHUW��

���� 'LH�hEHUVFKULIW�ZLUG�ZLH�IROJW�JHIDVVW�

Ä�����

$EVFKOXVV�YRQ�$XVELOGXQJHQ³��

��� 1DFK�$EVDW]���ZLUG�IROJHQGHU�$EVDW]��D�HLQJHI�JW��

Ä��D��$EZHLFKHQG�YRQ�$EVDW]���6DW]���N|QQHQ�GLH�/lQGHU�YRUVHKHQ��GDVV�3HUVRQHQ��GLH�HLQ�6WXGLXP��
GDV�LQ�����$EVDW]���GHV�3V\FKRWKHUDSHXWHQJHVHW]HV�LQ�GHU�ELV�]XP�����$XJXVW������JHOWHQGHQ�)DVVXQJ�JH�
QDQQW�LVW��HUVW�QDFK�GHP�����$XJXVW������DEHU�YRU�GHP�����$XJXVW������EHJRQQHQ�KDEHQ��GLH�$XVELOGXQJ�
]XP�%HUXI�GHU�.LQGHU��XQG�-XJHQGOLFKHQSV\FKRWKHUDSHXWLQ�RGHU�GHV�.LQGHU��XQG�-XJHQGOLFKHQSV\FKRWKHUD�
SHXWHQ�QDFK�GHP�3V\FKRWKHUDSHXWHQJHVHW]�LQ�GHU�ELV�]XP�����$XJXVW������JHOWHQGHQ�)DVVXQJ�DEVROYLHUHQ��
ZHQQ�GLH�EHWUHIIHQGHQ�3HUVRQHQ�GLHVH�$XVELOGXQJ�

��� YHU]DKQW�PLW�HLQHP�0DVWHUVWXGLHQJDQJ�DQ�HLQHU�+RFKVFKXOH�I�U�DQJHZDQGWH�:LVVHQVFKDIWHQ�DEOHLVWHQ��
GHU�YRQ�GHQ�/lQGHUQ�DXI�GHU�*UXQGODJH�YRQ�����$EVDW]���GHV�3V\FKRWKHUDSHXWHQJHVHW]HV�LQ�GHU�ELV�]XP�
����$XJXVW������JHOWHQGHQ�)DVVXQJ�HLQJHULFKWHW�ZRUGHQ�ZDU��XQG�

��� GLHVH�$XVELOGXQJVP|JOLFKNHLW�HUKDOWHQ�ZHUGHQ�PXVV��XP�GLH�UHJLRQDOH�SV\FKRWKHUDSHXWLVFKH�9HUVRU�
JXQJ�VLFKHU]XVWHOOHQ��

$XVELOGXQJHQ�QDFK�6DW]���VLQG�YRQ�GHQ�/lQGHUQ�GXUFK�HLQH�XQDEKlQJLJH�ZLVVHQVFKDIWVQDKH�(LQULFKWXQJ�XQG�
XQWHU�(LQELQGXQJ�GHU�QDFK�/DQGHVUHFKW�I�U�*HVXQGKHLW�]XVWlQGLJHQ�6WHOOH�]X�HYDOXLHUHQ��,Q�GLH�(YDOXLHUXQJ�
VLQG�LQVEHVRQGHUH�GLH�4XDOLWlW�GHU�$XVELOGXQJVP|JOLFKNHLW�LP�9HUKlOWQLV�]X�GHU�$XVELOGXQJ�QDFK�GLHVHP�
*HVHW]�XQG�GHU�QDFK������HUODVVHQHQ�5HFKWVYHURUGQXQJ�VRZLH�GLH�UHJLRQDOH�9HUVRUJXQJVVLWXDWLRQ�HLQ]XEH�
]LHKHQ��hEHU�GDV�(UJHEQLV�GHU�(YDOXLHUXQJ�KDEHQ�GLH�/lQGHU�GHP�%XQGHVPLQLVWHULXP�I�U�*HVXQGKHLW�ELV�
]XP����6HSWHPEHU������]X�EHULFKWHQ�³�

��� ,Q�$EVDW]���ZHUGHQ�QDFK�GHP�:RUW�Ä$EVDW]��³�GLH�:|UWHU�ÄRGHU�$EVDW]��D�³HLQJHI�JW��

�

$UWLNHO����

,QNUDIWWUHWHQ��$X�HUNUDIWWUHWHQ

���� 'LHVHV�*HVHW]�WULWW�YRUEHKDOWOLFK�GHU�$EVlW]H��D�ELV���DP�7DJ�QDFK�GHU�9HUN�QGLJXQJ�LQ�.UDIW��*OHLFK�
]HLWLJ�WULWW�GLH�9HURUGQXQJ��EHU�GLH�$XVGHKQXQJ�GHU�0HOGHSIOLFKW�QDFK�����$EVDW]���6DW]���1XPPHU���XQG�����
$EVDW]��� 6DW]��� GHV� ,QIHNWLRQVVFKXW]JHVHW]HV� DXI� ,QIHNWLRQHQ� PLW� GHP� HUVWPDOV� LP� 'H]HPEHU� ����� LQ�
:XKDQ�9RONVUHSXEOLN�&KLQD�DXIJHWUHWHQHQ�QHXDUWLJHQ�&RURQDYLUXV��Ä�����Q&R9³��YRP�����-DQXDU�������%$Q]��
$7�����-DQXDU������9���DX�HU�.UDIW��

��D�� $UWLNHO���1XPPHU�����$UWLNHO���1XPPHU���XQG�$UWLNHO���1XPPHU���WUHWHQ�PLW�:LUNXQJ�YRP�«�>HLQ�
VHW]HQ��'DWXP�7DJ�GHU����/HVXQJ@�LQ�.UDIW��

���� 'LH�$UWLNHO���XQG����WUHWHQ�PLW�:LUNXQJ�YRP����-DQXDU������LQ�.UDIW��

���� 'LH�$UWLNHO���XQG���WUHWHQ�PLW�:LUNXQJ�YRP����0lU]������LQ�.UDIW��

���� 0LW�:LUNXQJ�YRP�����0lU]������WUHWHQ�LQ�.UDIW��

��� LQ�$UWLNHO���1XPPHU���%XFKVWDEH�F�$EVDW]����������$EVDW]���GHV�(OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK���
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��� $UWLNHO���1XPPHU���%XFKVWDEH�D��������$EVDW]���6DW]���ELV���GHV�(OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK��XQG�

��� LQ�$UWLNHO���1XPPHU���%XFKVWDEH�E�$EVDW]��D��������$EVDW]��D�GHV�(OIWHQ�%XFKHV�6R]LDOJHVHW]EXFK���

���� $UWLNHO����$EVDW]���XQG���WULWW�PLW�:LUNXQJ�YRP�����$SULO������LQ�.UDIW��

�

���� $UWLNHO���1XPPHU���WULWW�PLW�:LUNXQJ�YRP�����$SULO������LQ�.UDIW��

���� $UWLNHO���1XPPHU���WULWW�DP����-DQXDU������LQ�.UDIW��

����� $UWLNHO���1XPPHU���WULWW�DP����$SULO������LQ�.UDIW��

��D�� �����GHV�)DPLOLHQSIOHJHJHVHW]HV�YRP����'H]HPEHU�������%*%O��,�6���������GDV�]XOHW]W�GXUFK�$UWLNHO��D�
GLHVHV�*HVHW]HV�JHlQGHUW�ZRUGHQ�LVW��XQG�����GHV�3IOHJH]HLWJHVHW]HV�YRP�����0DL�������%*%O��,�6�������������GDV�
]XOHW]W�GXUFK�$UWLNHO��E�GLHVHV�*HVHW]HV�JHlQGHUW�ZRUGHQ�LVW��WUHWHQ�DP�����6HSWHPEHU������DX�HU�.UDIW��

���� �����$EVDW]��H�GHV�)�QIWHQ�%XFKHV�6R]LDOJHVHW]EXFK�WULWW�DP����2NWREHU������DX�HU�.UDIW��
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